IpumiTku 10 NpoMixkHOI (PiIHAHCOBOI 3BITHOCTI
3a mepioa 3 01.01.2025p.-31.03.2025p.
TOBAPUCTBA 3 OBMEKEHOIO BIAIIOBIAAJIBHICTIO
«KOMITAHIA 3 YITIPABJIITHHA AKTUBAMUAX
«I'PIOHBAJIBJ ECCET MEHEJI’KMEHT>»
1. Indpopmanisi npo KOMNAHiIO 3 yNpaBJIiHHA AKTUBAMU

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO «KOMIIAHIA 3
YIIPABJIIHHSI AKTUBAMU «I'PIOHBAJIBJl ECCET MEHEKMEHT>» (Hanami B
TekcTi «ToBapucTBO») 3apeectpoBane B Ykpaini 12 yepsust 2013 poky BigmoBimaHO 10
YIHHOTO 3aKOoHOAaBcTBa YKpaiau. Homep 3amucy B €/IP 1 415 102 0000 029580.

IToma wmazea: TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO
«KOMITAHIAA 3  VIIPABJIHHA  AKTHUBAMU «I'PFOHBAJIbI  ECCET
MEHEJDKMEHT».

Cxopouena Ha3zBa: TOB «KKY A «['PFOHBAJIb] ECCET MEHE/DKMEHT»

Kon €IPTIOY: 38764421

MicnesnaxomkeHas ToBapucTsa:

79026, Yxkpaina, M. JIpBiB, Byn. Ctpuiicbka, OynuHok 33.

Cropinka B [nTepHeri — https://www.grunwald.com.ua/

AJipeca eneKTpoHHOI moImTH — amc@grunwald.com.ua.

OcHOBHUM BHJIOM JisuTbHOCTI TOBapuCTBa € HaJaHHSA TOCTYT 3 YIPABIIHHSA aKTHBAMH

IHCTUTYIIHHUX 1HBECTOPIB.

VY 3BiTHOMY mepioai ToBapHCTBO 3/1MCHIOBAJIO YIPaBIIHHSI aKTHBaMH KOPIOPATHBHUX
¢dbonmiB:

- AT «AKOP[»;

- AT «JI’KAS CEKBIOPE/] IHBECTMEHTC»;

- AT «<MAYHA-KEA CEKBIOPE]I IHBECTMEHTC»;

- AT «(3HBKI® «KVYb»;

- AT «JIAPT'O»;

- AT {(TAJIEPMOv;

- AT «ACT'APJI KAIIITAJI»,

- AT THBECTHUIIMHUI ®OHJI «<HOBEJIEKC ®IHAHC»;

- AT «OKJIEH»;

- AT «KAPICOPT»;

- AT «<3HBKI® «YHIBEPCAJI ®IHAHC»;

- AT «<3HBKI® «JIIBEPTI»;

- AT «CAJIIT»;

- AT «COTA KEIIITAJI»;

- AT «MAKPOCw;

- AT «(3HBKI® «/IICTPIKT»;

- AT «PIYJIEH/I»;

- AT «MIKEJIOH;

- AT «€BPOTEK IHBECT»;

- AT «3HBKI® «DEMIJII»;

- AT «OIITIMA IHBECT I'PVYIl»;


https://www.grunwald.com.ua/

- AT «BHB»:;

- AT «CTOYH I'PVYII»;

- AT «KHSIKUN KAITITAJD;

- AT «BECTOHV;

- AT «KJIEMTOH»;

- AT «<KAHTYPIYM KAIIITAJI»;

- AT «(3HBKI® «PE3OH KAIIITAJI T'PYII»;

- AT «AJIBAHC IHBECT»;

- AT «<3HBKI® «BIKTOPI»;

- AT «BbJIEK TAfI»;

- AT «<KABAJIbEP IHBECT;

- AT <MAHIDIK»;

- AT «€BPOHECTy;

- AT «MJI'» (3 02.01.2025 p.);

- AT «(3HBKI® «I"AJI KAITITAJI I'PVII» (3 10.01.2025 p.);

- AT «<3HBKI® «CEHCCTOVYH» (3 25.03.2025 p.).

ToBapucTBO Mae Taxi JiIeH3ii 1 CBiIONTBA:

» Jlinensis cepis AE Ne 286910, sunana HKIIT®P — 08.07.2014 p., ctpok mii minensii
HEOOMEeXeHUH, Ha 31iCHEHHS TpodeciiiHol AiTBHOCTI Ha (OHIOBOMY PUHKY — JISUIBHICTS 3
YIIpaBIiHHS aKTUBAMH IHCTUTYIIHHUX 1HBECTOPIB (IISUTBHICTH 3 YIPABIiHHS aKTHBAMN);

* CsimourBo Ne 2219, Bumane HKIII®P 04.08.2014 p. mpo BKIOYEHHS [0
JIEPKABHOTO peecTpy (iHAHCOBUX YCTAHOB, AKi HaMalOTh (HiHAHCOBI TOCIYrd HA PHHKY
[IHHUX TarepiB

Kinbkicte mpaniBaukiB ctaHoMm Ha 31 Oepesns 2024 poky Tta 31 Gepesns 2025 poky
cknagana 12 ta 23 oci0, BIAMOBIIHO.

ITocamoBuMu ocobamMu, BiNMOBIAAJILHUMHU 3a BEIEHHS (iHAHCOBO-TOCIOAAPCHKOT
TISUIBHOCTI €:

JlobpoBonbebka Hartanis MukonaiBHa (oOpaHa Ha mocagy AUPEKTOpa 3TiAHO PillleHHS
ygacauka Ne 19/11/20 Bix 19.11.2020 p., npu3HaueHa Ha nocaay aupekropa 3 23.11.2020 p.
3rigHo Hakazy Ne 27-k Big 23.11.2020 p.).

I'pumiko Harans PomaniBHa (mpu3HadeHa Ha IMOCaay TOJIOBHOTO OyxraiaTepa 3TiIHO
Haka3zy Ne 37-k Big 30.07.2021 p.).

Ha nmaty mepeBipku uyacTKa Jep’kaBU B CTaTyTHOMY Kamitani ToBapucTBa BiACyTHS.
BumnazkiB BeeHHS M03aCTaTyTHOI AiSTIbHOCTI HE BCTAHOBIICHO.

Binokpemsieni migpo3aiu y ToBapucta (pimii Ta mpencTaBHUIITBA): BIACYTHI.

CranoMm Ha 31 Gepes3ns 2025 poky Ta 31 Oepe3nst 2024 poxy yyacHuKamu ToBapuCTBa
Oynu:

31.03.2025 31.03.2024
Yuyacnuku ToBapucrpa:
% %
Jo6poBonbebkuit [1aBno MuxaitnoBuy 100,00 100,00
Bceboro 100,0 100,0

1.1. BianmoBigaabHicTh KepiBHUIITBA 010 MiArOTOBKHU piHAHCOBOI 3BITHOCTI
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KepiBHMLITBO Hece BIAMOBINANBHICTh 32 MIATOTOBKY (DiIHAHCOBOI 3BITHOCTI, 3a BHUOIp
BIIMOBIAHUX TPUHIUMIB OyXraJTepchbKOro OOJIIKy Ta TOCTIAOBHE 3aCTOCYBAaHHS IIHX
MPUHIIMIIB, 32 TPUUHATTSA OOTPYHTOBAHUX Ta 3BAXEHUX CY/KEHb Ta OIIHOK, 32 BHUKOHAHHS
BuMor MC®3, a TakoX pO3KpUTTS 1 MOACHEHHS Oy[b-SKHX 1ICTOTHUX BIJACTYIIB BiJ HUX y
3BITHOCTI, 3a MIATOTOBKY 3BITHOCTI TOBapuCTBa AK OpraHizailii, sika 3/aTHa MPOJOBXKYBaTH
TSUTBHICTh Ha O€3mepepBHIM OCHOBI, SKIIO HE ICHYIOTh y HaWOIMKIOMY MalOyTHBOMY
MEePEYMOBH, 5IKi O CBITYHIIN TIPO MPOTHUIICIKHE.

KepiBHUIITBO TakoX HECE BIiAMOBIAAIBHICTH 3a CTBOPCHHS, BIPOBADKEHHS Ta
migTpuManHsa y ToBapucTBI e€(eKTHBHOI Ta HAIIHOI CHCTEMH BHYTPIIIHHOTO KOHTPOIIO,
BEJICHHS JTOCTOBIPHOi OONIKOBOI JOKYMEHTAIlli y BIAMOBITHOCTI JO 3aKOHOJABCTBA Ta
cTaHmapTiB Ykpainu, sika 6 po3kpuBayia 3 OOTPYHTOBAHOIO BIIEBHEHICTIO Yy OyIb-SKHI dac
(dinarcoBuii cran ToBapucTBa Ta CBimumiIa Mpo Te, MO0 (piHAHCOBA 3BITHICTH BIAMOBIIAE
BuMoram MC®3. KepiBHUIITBO 3aCTOCOBYE HEOOXITHUX 3aXO0/IiB MO0 30epeKEHHS aKTHBIB
ToBapucTBa, BuUsBIEHHS 1 3amoOiraHHs BHUMAJKaM [IaxpaiicTBa Ta IHIIMX MOPYIICHB,
MPOBOJIUTH MEPBUHHUI (D IHAHCOBUN MOHITOPHHT.

2. 3aranbHa ocHoBa opMyBaHHsA (iHAHCOBOI 3BITHOCTI
2.1. [docroBipHe moganHs Ta Binmoignict MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MpPU3HAYCHHS,
gka copMOBaHa 3 METOI JOCTOBIPHO TMOJaHHA (IHAHCOBOrO cTaHy, (iHAaHCOBHX
pe3yNbTaTiB  MISIIBHOCTI Ta TPOMIOBUX TMOTOKIB ToBapucTBa Ui  3aJ0BOJICHHS
iH(pOpMaIIHHUX TOTPEed MHMPOKOTO KOJIa KOPUCTYBAYiB MPHU MPUHHATTI HUIMH €KOHOMIYHHX
pillICHb.

KonnenrtyanpHOIO OCHOBOIO ¢iHaHCOBOi 3BiTHOCTI ToBapucTBa 3a TeEpioj, IO
sakiHumBcs 31 Oepesns 2025 poky, € MC®3) Bxmoyarourn MiKHApOJIHI CTaHAAPTH
oyxranrepcekoro o6miky (MCBO) Ta Taymauenns (KTM®3, ITIKT), Bumani Pamoro 3
MixHapoaHux craHgaprtiB Oyxranrepcbkoro oomiky (PMCBO), B penakmii, ynHHii Ha 31
oepesns 2025 poky, mo odiliiiHO ONMPHIIOJHEHHI Ha BeO-caiiTi MiHicTepcTBa (iHAHCIB
Ykpainu.

[Tinrorosiiena ToBapucTBOM (piHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKUX 3aCTCPEKEHBb
BignoBimae BciM BuMoram uyuHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHuXx PMCBO,
JNOTPUMAaHHS AKUX 3a0e3medye NOCTOBIpHE MojaHHsA iHGopmalli B (piHaHCOBIN 3BITHOCTI, a
came, JOPEYHO1, TOCTOBIPHOT, 31ICTABHOI Ta 3p03yMiI01 iH(pOpMaIIii.

[Ipu ¢dopmyBanH1 ¢iHaHCOBOi 3BITHOCTI TOBapUCTBO KepyBaloOCSd TAaKOXX BUMOTAMHU
HalllOHAJBHUX 3aKOHOJABYMX Ta HOPMATUBHMX aKTIB MO0 OpraHizamii 1 BeIEeHHS

OyXxraiarepcbKoro o0JiKy Ta CKJIaAaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKl HE IPOTUPIYATh
Bumoram MCO3.

2.2. BamoTa noaaHHs 3BiTHOCTI Ta QyHKIiOHAJIbHA BAJIOTA, CTYNIHb OKPYTJIEHHS

Bamtora nmoganHs 3BiIHOCTI BiANoBigae (HYHKIIIOHANIBHIA BaJIOTI, sIKa € HAI[IOHAIHHOIO
BAJIIOTOI0 YKpaiHu — rpuBHA (TPH), CKIAJeHA y THCSYaX IPUBEHb, OKPYIJIECHUX JO LUIUX
THCS.



2.3. llpunyumeHHs npo 6e3nepepBHICTH AiAIbHOCTI

®dinancoBa 3BITHICTH TOBapuCTBa MIATOTOBJICHA BHUXOASYM 3  NPHITYIIEHHS
6e3nepepBHOCTI AisuIbHOCTI. [IpuHIMN Ge3mepepBHOCTI MISUTBHOCTI — OCHOBHUM MPUHIUI
ckiananHsa (QinancoBoi 3BiTHOCTI B MC®3. 3rigHo 3 HUM, piuHy (PIHAHCOBY 3BITHICTh
CKJIQIal0Th 3 TMPUITYIIEHHSM, [0 MIAMPUEMCTBO MPOIOBXKHUTH IMPAMIOBATH B HANOIMHKIOMY
MaiOyTHROMY 1 KEPIBHUIITBO HE IUIAHYE 3TOPTATH 11 NISIIBHICTD.

[ToBHOMacmTabHE poCiiichke BTOPTHEHHS B YKpaiHy, sike po3noyanocs 24 motoro 2022
POKy, TOCTaBWJIO IIiJi CYMHIB ICHYBaHHsA OaraTbox YKpaiHChKMX KommaHiil. OcoOnuBo
MOCTpaKIaau Ti, YMii Oi3HEC BENETHhCS NEPEBAXHO Ha TepuTopii OoloBUX miii abo OyB
MOB’SI3aHUN 13 POCIHCHKUM Ta OLIOPYCHKMM PHUHKOM. 3alpOBaKEHHS BOEHHOTO CTaHY B
VYkpaini 3 24.02.2022 p. Oyn0 BUMYIICHOK MPAaBOBOIO BIAMOBIAII0 Ha BIMCHKOBY arpecito
cycimapoi kpainm. Came BIHChKOBa arpecisi pocii mpoTw YKpaiHW BHUCBITIIIOE ACHEKT
HEOOXIAHOCTI B TPHUAUICHHI 3HAYHOI yBaru MPUHIHUIYY OE3MEPEpPBHOCTI MISIIBHOCTI TPH
CKJIaiaHH1 ()iHAHCOBOT 3BITHOCTI Ta MOTPeOye OLIBIN AETaTHLHOTO aHATI3Y.

HesBaxkatoun Ha Te, 1110, HA MOMEHT BUIIYCKY JaHO1 (DiHAaHCOBOI 3BITHOCTI CUTYaIlisl Bce
e 3HAXOJUTHCS B MPOLIEC] PO3BUTKY, MPEACTABIISAETHCS, 110 HETATUBHUN BIUIMB HA CBITOBY
CKOHOMIKY 1 HEBH3HAUEHICTh IIOJO IMOAAJBIIOT0 EKOHOMIUYHOTO 3pPOCTaHHS MOXYTh B
MailOyTHbOMY HETaTHBHO IIO3HAYMUTUCS Ha (IHAHCOBOMY CTaHOBUII 1 (PiHAHCOBHX
pesynbrarax ToBapuctBa. OmHAK, YIMpaBIiHCHKUN MepcoHan ToBapHCTBa YBaXXKHO CTEXKHUTHh
3a CHTYAII€I0 1 peani3ye 3aX0u MO0 3HKEHHS HETaTUBHOTO BIUTUBY 3a3HAYCHUX IMOJIIN Ha
ToBapuctso.

KepiBHunTBOM Cy0’€KTa TrocrojaproBaHHs Oylo 3IiCHEHO OI[IHKY 3/1aTHOCTI
ToBapucTBa MpoOOBKYBATH JTisSUTBHICTH Ha O€3MEPEPBHIN OCHOBI, 3TiHO K01 Oyin 3po0IeHi
BHCHOBKH, 1110 DOH/T MOKEe MTPOIOBKYBATH CBOIO MisIIbHICTh HA O€3MepepBHii OCHOBI.

2.4. CyTTeBicTh Ta rpynyBaHHS

Ha nopeunicte iHdopMalii BrumBae ii JOpEUYHICTH Ta CYTTEBicTh. [HDopMalis
BBAXXAETHCSA CYTTEBOIO, SIKIIO 1i OMyIIeHHS a00 BUKPHUBIEHHS MOXXE BIUIMHYTH Ha
€KOHOMIYHI pIIICHHS KOPUCTYBadiB, TPUUHATI Ha TMiACTaBi (PiIHAHCOBOI 3BITHOCTI.
CyTTEBICTh OIIIHIOETHCS B KOHKPETHHX YMOBaX 3HAUYYMIOCTI iH(pOpMAaIlii B 3aJIeKHOCTI Bif
BEJIMYMHU 00’€KTa, 10 OLIHIOETHCA 1 JOMYCTUMOCTI MOMMJIKH. TakuM YHMHOM, CYTTEBICTH
MOKAa3ye MOPIT BiJl TOYKU OOJIKY 1 HE € OCHOBHOIO SIKICHOIO XapaKTePUCTUKOIO, Ky ITOBUHHA
Matu iH(opMallis, IJIs TOTOo 11100 OYyTH KOPUCHOIO.

BiamoBimzno n0 oO6mikoBoi moniTUkM TOBapUCTBO BH3HAYa€ HACTYIHI PO3MIPU
CYTTEBOCTI:

- BimoOpaxeHHs crareid ¢pinancoBoi 3BiTHOCTI — 1000,00 rpH.;

- PO3KpUTTS cTareil (piHAHCOBOI 3BITHOCTI (OKpeMHUX 00’€KTIB OOJIKY, IO HaJEXKaTh 10
aKTHBIB, 3000B’s13aHb Ta BJIACHOTO Karitany) — 3 % BiJ BadtoTH OajaHCy,

- PO3KpUTTS cTarel PiHaHCOBOT 3BITHOCTI (OKpeMHUX BHUIIB JOXOAIB Ta BUTpaAT) — 1 % Bix
yuctoro npuOyrky (30utky) ToBapucTsa,

- NMPOBEACHHS IMEPEOLIHKH ab0 3MEHIIEHHS KOPHUCHOCTI 00’€KTIB OOMIHY HE MOBHHHA
nepeBuiyBat 4 %;

- BHU3HAYEHHS TMOJIOHUX AKTHUBIB — PI3HUIII MK CIPaBEIJIMBOIO BapTICTIO 00’ €KTIB
oOMiIHY HE MOBUHHA NepeBuIyBaTH 4 %o.



Jlns KOXHOTO 13 3BITIB (DIHAHCOBOI 3BITHOCTI OOMpA€ThCS OKpema 0a3a BU3HAUCHHS
KUTbKICHUX KpPUTEPIiB 1 AKICHUX O3HAaK CYTTEBOCTI CTaTei (piHAHCOBOI 3BITHOCTI 1 Jliana3oH
KUTbKICHUX KPUTEPIiB, 30KpeMa:

g cratel Oamancy — 0a30i0 € cyma MiACYMKY OanaHCy, KUTBKICHHM KpUTEpii
CYTTEBOCTI BU3HaUA€ThCs He Ounbine 1 % Bix 6asu;

JUIsL cTaTei 3BiTy mpo (IHAHCOBI pe3yiabTaTh — 0a30l0 € CyMa YUCTOTO JOXOMY BIJ
peamizarii mpoAykmii (ToBapiB, poOIT 1 MOCHYr) 13 BH3HAYECHHAM KUIBKICHOTO KPHTEPIO
CYTT€EBOCTI y po3mipi He Oubm 1 % Bix 6a3u;

JUIA CTaTeH 3BITY PO PYyX IPOMIOBUX KOIITIB — 0Aa3010 € CyMa YHUCTOTO PYXy T'POIIOBUX
KOIITIB BiJl ONEPALIHHOI JiSUTHHOCTI 13 BU3HAYCHHSIM KUTBKICHOTO KPUTEPIIO0 CYTTEBOCTI HE
ouremr 1 % Bijg 6a3w;

IUISL cTaTel 3BITY MPO 3MIHU Y BJIACHOMY KamiTaji — 0a3010 € po3Mip BJIACHOTO KamiTaly
MIIIPUEMCTBA 13 BU3HAYCHHSM KUTBKICHOTO KpUTEPito CyTTeEBOCTI HE Ounbiie 1 % Bix 6a3m.

2.5. Pimnenns npo 3aTBepaxeHHsi piHAHCOBOI 3BiTHOCTI

dinaHcoBa 3BiTHICTh TOBapUCTBa 3aTBepPKEHa JI0 BUITYCKY (3 METOIO OMPUIIIOJHEHHS)
kepiBHIKOM ToBapuctBa 24 kBitHa 2025 poky. Hi yuacauku ToBapuctsa, Hi iHIII 0coOu He
MaloTh TMpaBa BHOCUTH 3MiHM 10 i€l ()iHAHCOBOI 3BITHOCTI Ticis ii 3aTBEpIKEHHS 0
BHUITYCKY.

2.6. 3BiTHHii nepiox ¢ginancoBoi 3BiTHOCTI
3BITHUM TIEPiOIOM, 3a KU PopMyeThcs iHAHCOBA 3BITHICTh, BBaXKaeThes mepion 3 01
ciuns o 31 6epesns 2025 poxky.

3. CyTTeBi moJiokeHHs1 00J1iIKOBOI MOJITHKH
3.1. OcHoBa (a60 0CHOBH) OI[iIHKH, 32CTOCOBAHA MPH CKJIa1aHHi piHAHCOBOI 3BiTHOCTI

s ¢imancoBa 3BITHICTH MIATOTOBJICHA HAa OCHOBI CHpaBEeIIMBOI BapTOCTI 3
BUKOPUCTAHHSIM METO/IB OIliIHKA (IHAHCOBUX IHCTPYMEHTIB, no3BojeHnXx MC®3 13
«OUiHKK 3a CHOpPaBeUIMBOIO BapTICTIO». Taki METOAM OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS
Oip>KOBUX KOTHPYBaHb a00 AaHUX MPO MOTOYHY PUHKOBY BAapTIiCTh iHIIOTO aHAJIOTIYHOTO 3a
XapaKTepoM I1HCTPYMEHTY, aHaJli3 JUCKOHTOBAHHMX TPOIIOBHX IOTOKIB a0o0 iHIN Mojei
BU3HAYCHHs ClpaBeaanBoi BaprocTi. [lepenbauyBana crnpaBeminBa BapTiCTh (DiHAHCOBHUX
aKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HAasiBHOI 1HQopMallii mpo PUHOK 1
BIAIIOBIIHUX METO/IIB OLlIHKH.

3.2. 3arajpHi M0JI0KEeHHS 1010 00JiIKOBHUX MOJITHK
3.2.1. OcHoBa popMyBaHHS 00, TiKOBUX MOJTITHK

OOJIKOBI MOJIITUKM — KOHKPETHI HPUHIMIHN, OCHOBH, JOMOBJIEHOCTI, IpaBHJia Ta
MpaKTUKa, 3aCTOCOBaHI Cy0'€KTOM roClofapiOBaHHs MpHU CKJIa/JaHHI Ta MOAAaHH1 (piHAHCOBOI
3BiTHOCTI. MC®3 HaBOIUTH O0JIIKOBI MOJNITHKH, fKi, 32 BUCHOBKOM PMCBO, natoth 3Mory
CKJIaCTH TaKy (DIHaHCOBY 3BITHICTb, SIKA MICTUTHME JOPEUYHY Ta JIOCTOBIPHY 1H(OpMaIliio
PO orleparlii, 1HII1 MOAll Ta YMOBH, IO SIKUX BOHHU 3aCTOCOBYIOThCS. Taki MOJITUKU HE CIiA
3aCTOCOBYBATH, SIKIIO BIUTUB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa momituka ToBapucTBa po3poOsieHa Ta 3aTBEp/PKEHAa  KEPIBHUIITBOM
TopapuctBa BiamosigHOo A0 BUMOr MCBO 8 «OO0iiKOBI TOJITUKH, 3MIHU B OOJIIKOBUX
OIlIHKaxX Ta MOMIJIKK» Ta IHIMUX YHHHUX MC®3, a Takox HoBUX KoHIlENTyaIbHUX OCHOB.
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3.2.2. Indopmanisi mpo 3MiHu B 00,1iKOBHX MOJTITHKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TMOJITUKH TOCIIIOBHO JUISI TIO10HUX
omepariii, iHmUX noxAii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo HE JT03BOJISIE
BU3HAYCHHS KaTETOpii CTaTeH, AJIs AKUX 1HIII MOJITHKU MOXKYTh OyTH JOPEYHUMH.

3.2.3. ®opma Ta Ha3BM (PiHAHCOBHUX 3BIiTiB

ITepenik Ta Ha3zBu ¢opm (iHaHCOBOI 3BiTHOCTI TOBapHCTBa BIANOBITAIOTH BHUMOTaM,
BcraHoBieHnM HII(C)bO 1 «3arampri BuMorm 1m0 (iHaHCOBOI 3BITHOCTI», Ta (opmu
[TpumiToxk, mo po3pobiieHi y BiamosigHocTi 10 MCO3.

3.2.4. MeTtoau noaanHs ingopmauii y gpinancoBux 3BiTax

3rignHo MC®3 3BiT mpo CyKyNMHUW IOXiJ mependadae MOJaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30UTKy, 3a KiacuQikalli€lo, OCHOBAHOIO Ha MeToAl «(YHKIIT BUTpaT» abo
«c00IBapTOCTI peamizarii», 3riAHO 3 SIKAM BHUTPATH KIACH(IKYIOTh BIAMOBIAHO 10 iX
(GYHKIN SIK 9acTUHU COOIBApTOCTI YM, HANPHKIIAJ, BUTPAT Ha 30yT ab0 aaMiHICTpaTHBHY
TISIIBHICTB.

3BIT npo (iHAHCOBI PE3yNbTATH HANAE€ TAKOX PO3LMIM(PPOBKY BUTpAT 3a €IEMEHTAMHU,
OCKUTbKU 1H(OpMallis Mo XapakTep BUTPAT € KOPHCHOIO JJsl MPOTHO3YBAaHHS MalOyTHIX
TPOIIOBUX MTOTOKIB.

[IpencraBneHHsl TpOIIOBUX IOTOKIB BiJ ONEpaliiiHOi AisIIBHOCTI y 3BiTI Hpo pyx
TPOILIOBHUX KOIITIB 3JIHCHIOETbCA 13 3aCTOCYBaHHAM IMPSIMOTO METOAY, 3TITHO 3 SIKUM
PO3KpUBa€ThHCs 1H(OPMALlis PO OCHOBHI KJIACH HAJXOJKEHb I'POIIOBUX KOILUTIB UM BUILIAT
rpomoBuX KowTiB. [H(popMmarlliss mpo OCHOBHI BUAM TPOLIOBHX HAIXOMKEHb Ta T'POLIOBHX
BHILIAT (POPMYETHCS Ha TiAcTaBi 00ikoBHX 3amuciB ToBapucTBa.

3BIT MO0 CTaHy BJIACHOrO Kamitanmy ToBapuCTBa, WOTO BiJMOBIAHOCTI OCHOBHHM
¢dyHKIISIM — QiHAHCYBaHHS Ta 3a0e3MedYeHHs JIKBIAHOCTI ToBapuCTBa MPOTATOM 3BITHOTO
nepioay — BioOpaka€ThCsl B 3BiTi PO BJIACHUH KaIiTall.

3.3. O0JikoBi MOTITHKH 010 (PiIHAHCOBUX IHCTPYMEHTIB
3.3.1. BuzHaHH# Ta oniHka GiHAHCOBUX iHCTPYMEHTIB

diHaHCOBI aKTHBH Ta (iHAHCOBI 3000B'sI3aHHS BU3HAIOTHCS Y 3BITI PO (iHAHCOBUH CTaH
ToBapuctBa TOAI i Jumie ToAi, Koiu TOBApUCTBO CTa€ CTOPOHOIO TOTOBIPHUX MOJIOKEHb
100 1HCTpYMEHTA. 32 CTPOKOM BHUKOHAaHHS 3000B’si3aHb (piHAHCOB1 akTUBH TOBAapUCTBO
Kiacuikye HACTYITHUM YHHOM: KOPOTKOCTPOKOBI (IOTOYHI) — JO OJHOTO pOKY,
JIOBIOCTPOKOBI — O1JIbIlIE OJTHOTO POKY.

ToBapuctBo kiacudikye (iHAHCOBI aKTHUBM SIK Taki, IO HaJIajdl OI[HIOIOTHCA 3a
aMOPTHU30BaHOIO COOIBApTICTIO, CIIPABEIMBOIO BAPTICTIO Yepe3 1HIIMN CYKYMHHUM 10X1a abo
CIPaBeIIMBOIO BAPTICTIO uepe3 NpuOyToK abo 30MTOK, HA OCHOB1 000X TaKMX KPUTEPIiB:

(a) 613HEC-MO€eMl cy0'eKTa rocioaptOBaHHs 3 yIpaBJiHHA (1HAHCOBUMU aKTUBAMU; Ta

(0) ycTaHOBJIEHMMH JIOTOBOPOM XapaKTEPUCTUKAMH TPOLIOBUX MOTOKIB 3a (pIHAHCOBUM
aKTHUBOM.

DiHaHCOBUN aKTUB OIIIHIOETHCS 3a aMOPTHU30BAHOKO COOIBAPTICTIO B paszl OJHOYACHOTO
JNOTPUMAaHHs 000X 3a3HAYEHUX HUKYE YMOB:

(a) ¢iHaHCOBMI aKTUB YTPUMYEThCA B paMKax Oi3HEC-MOJEI, METOIO SIKOT € YTPUMAaHHS

(hiHaHCOBUX aKTHBIB IS OJIEP>KAHHS JOTOBIPHUX I'POILIOBUX IMOTOKIB; 1
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(6) moroBipHi yMOBM (pIHAHCOBOTO AKTHBY T'€HEPYIOTH y TMEBHI JaTH TPOIIOBI MOTOKH,
KOTpPl € CyTO BUIUIATAMHU OCHOBHOI CyMHU Ta IMPOIEHTIB Ha HEMOTAlIEHY YacTKy OCHOBHOI
CyMH.

@diHaHCOBMII aKTUB OLIHIOETHCA 3a CIPABEIIMBOI0 BAPTICTIO Yepe3 IHIIUN CYKYITHHMA
JOX1JT Y pa3i OJJHOYACHOTO IOTPUMAaHHS 000X 3a3HAYCHUX HIKYE YMOB:

(a) ¢piHaHCOBHI aKTHB YTPHUMYETHCS B paMKax Oi3HEC-MOJECI, METa K0T TOCATAETHCS K
[UIIXOM OJIEP’KaHHS JOTOBIPHUX TPOIIOBUX TMOTOKIB, TaK 1 MIISXOM MPOAAXy (hiHAHCOBUX
aKTHUBIB, 1

(0) moroBipHi yMOBH (DIHAHCOBOTO AKTHBY T'€HEPYIOTh Yy MEBHI JaTH T'POIIOBI MOTOKH,
KOTpPl € CyTO BHUIUIATAMH OCHOBHOI CyMHU Ta IMPOIICHTIB HAa HEIMOTANICHY YaCTKy OCHOBHOI
CYMH.

ToBapucTBO 3piiicHIOE Kiacu(ikallifo BCiX (piHAaHCOBHX 3000B'SI3aHb SK TAaKWX, IO B
MO/IAJIBIIIOMY OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 32 BUHATKOM:

(a) ¢inmancoBux 3000B's3aHb, IO OIIHIOIOTHCS 3a CIPABEUIMBOIO BApPTICTIO depe3
npuOyTok abo 30uTok. Taki 3000B'S3aHHS, BKJIIOYAIOYHM IOXiMHI 1HCTPYMEHTH, IO €
3000B'SI3aHHSAMU, Ha/IaJ1 OI[IHIOIOTHCS 3a CIIPABEIIIMBOIO BAPTICTIO.

(6) dinancoBux 3000B'sI3aHb, 110 BUHUKAIOTH Yy a3l HEBIAMOBIAHOCTI MepeaaBaHHS
(GiHAHCOBOrO aKTUBY KpHUTEpisIM Ui NPUIMHEHHS BU3HaHHS abo B pa3i 3acTOCYBaHHS
X0y TOIANBIIOT y4acTi.

(B) nmoroBopiB ¢inancoBoi rapanTii. Ilicis mepBicHOro BU3HAHHA EMITEHT TaKOTO
JIOTOBOPY (SIKIIIO HE 3aCTOCOBYETHCA MIAMYHKT (@) abo (0) Hamam OIiHIOE HOTo 3a OUIBIIO0 3
TaKUX CyM:

(1) cymoto pe3epBy i1 30MTKH, 1

(i) mepBiCHO BM3HAHOK CYMOIO 3a BHUPaxXyBaHHIM, 3a MOTPEOH, CYKYITHOTO PO3MIpy
TOXOY.

(r) 3000B's13aHp 13 HaJAaHHS MO3UKU 32 CTABKOKO BIJCOTKA, HIDKYOIO BiJl PUHKOBOI.
EMiTeHT Takoro 3000B’s13aHHs HaJaJll OLIHIOE HOTO 3a OUTBIIO0 3 TAKUX CYM:

(1) cymotro pe3epBy i 30UTKH, 1

(i1) mepBiCHO BU3HAHOIO CYMOIO 33 BHUPAaxXyBaHHSAM, 32 MOTPeOH, CYKYIMHOTO DPO3MIpy
JIOXOJly, BU3HAHOTO 3TiIHO 3 mpuHIunamMmu MC®3 15.

(r) yMOBHOI KOMIIEHcallll, BU3HAHO1 HaOyBayeM npu ol'eaHanHi Oi3Hecy. Taka ymoBHa
KOMITICHCAIIisl HaJlajll OLIHIOETHCA 3a CIIPABEJIMBOIO BAPTICTIO 3 BUSHAHHSM 3MIH Y IPUOYTKY
a00 30UTKY.

®dinaHcoBl akTHBU Ta (iHaHCOB1 3000B's13aHHs ToBapucTBa MpeACTaBICHI T'POIIOBUMU
KOIITaMH Ta iXHIMU €KBiBaJICHTaMH, 1€0ITOPCHKOIO Ta KPEAUTOPCHKOK 3a00PTrOBAHOCTSIMH.
[Ticas mepBUHHOIO BU3HAHHS J1€0ITOPCHhKA 1 KPEAUTOPChKa 3a00PrOBaHOCT] OLIHIOIOTHCS 32
aMOPTHU30BaHOIO BapTICTIO.

OO611KOBa MOJITUKA 11010 MOAANBIIOL OLIHKH ()1HAHCOBUX 1HCTPYMEHTIB PO3KPHUBAETHCS
HUKYE Y BIATIOBITHUX PO3/1SIaX 00JIIKOBOI MOJITHUKH.

3.3.2. I'pomoBi komTH Ta iXHi eKBiBaIeHTH
['pomioBi KOmITH CKIIaJAlOThCSA 3 TOTIBKM B Kacl Ta KOIITIB HA MOTOYHMX paxyHKax y
OaHKax.



EkBiBasleHTH TpOMIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOB1, BUCOKOJIIKBIIHI 1HBECTHIII, K1
BUTbHO KOHBEPTYIOTHCS y BIZIOMI CYMH TPOIIOBUX KOIUTIB 1 SKUM NMpPUTAMaHHUN HE3HAYHUN
PHU3HK 3MIHU BapTOCTIi. [HBECTHIIISI BU3HAYAETHCS 3a3BUYAN K €KBIBAJICHT I'POIIOBHUX KOIITIB
TUIBKA B pa3l KOPOTKOTO CTPOKY TMOTAII€HHS, HANPHUKIaA, IPOTATOM He OuIblle HDK TpU
MICSIIIi 3 JaTH TPHUI0aHHS.

I'pomoBi komrTu Ta iX EKBIBAJIGHTH MOXYTh YTPUMYBATHCS, a oOmepamii 3 HUMH
MTPOBOJIUTHCS B HAIlIOHAIBHIN BaJIFOT] Ta B 1HO3EMHIM BAJTFOTI.

I'pomoBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 3a YMOBHU BiAMOBIIHOCTI KPUTEPISIM
BH3HAHHS aKTHBAMHU.

[lepBicHa Ta momanpia OI[iHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3/IHCHIOETHCS 32
CIpaBeTMBOIO BAPTICTIO, KA TOPIBHIOE X HOMIHAIBbHINA BapTOCTI.

VY pa3i oOMexeHHs NpaBa BUKOPHCTAaHHS KOLITIB Ha MOTOYHHX paxyHKax B y OaHKax
(mampuknan, y Bumaaky npusHaueHHs HBY B 0aHKIBCHKIH yCTaHOBI THMYacOBOi
aJIMIHICTpaIlii) i aKTUBH MOXYTh OyTH KJIAacHU(iKOBaHI y CKJIaJi HEMOTOYHUX AKTUBIB. Y
Bunaaky npuitHatTss HBY pimenns nmpo mikBifamito 6aHKIBCbKOI YCTaHOBU Ta BiICYTHOCTI
HMOBIpPHOCTI MOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHA iX SIK aKTUBY NPHUIMHAETHCS 1 iX
BapTICTh BiZJOOpakaeThCs y CKIIal 30UTKIB 3BITHOTO MEPIONY.

3.3.3. ®iHaHCOBi aKTHBH, 1[0 OLIHIOITHCS 32 AMOPTH30BAaHOIO COOIBAPTICTIO

Jlo (diHaHCOBMX aKTWBIB, IO OIIIHIOIOTHCA 3a aMOPTHU30BAHOK COOIBapTICTIO,
ToBapuCTBO BiTHOCUTH JICTIO3UTH, 1€OITOPCHKY 3a00pTOBAHICTD.

DiHaHCOBHIA aKTHUB OIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO B pa3i OJHOYACHOTO
JIOTPUMaHHS 000X 3a3HAUYEHUX HIKYE YMOB:

- (iHaHCOBHMII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJENi, METOI SKOI € YTPUMAaHHS
(hiHAaHCOBUX aKTHBIB JJIs OJICP’KAHHS JJOTOBIPHUX TPOIIOBUX TOTOKIB; 1

- JIOTOBIpHI YMOBHM (DIHAHCOBOTO aKTHBY TI'€HEPYIOTh y TIEBHI JAaTH TPOIIOBI MOTOKH,
KOTpi € CyTO BHIUIATaMU OCHOBHOI CyMM Ta INPOLIEHTIB HAa HEMOTalleHy YacTKy OCHOBHOL
CyMH.

ITicns mepBicHOro BM3HAHHS TOBAapUCTBO OIHIOE iX 32 aMOPTHU30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOYM METOJ]l €(EeKTHMBHOTO BiJICOTKA, 3a BHUpPAaxXyBaHHSM 30WMTKIB BiJl 3HCI[IHECHHS,
SKILO BOHH €.

[Ipu 3actocyBanHi MeTony e(peKTHBHOTO BincoTka TOBapHCTBO BU3HAYA€ BHHATOPOIH,
SIK1 € HEeBII'€MHOIO YaCTHMHOIO €(DEKTUBHOI CTaBKU BIACOTKA 3a ()IHAHCOBUM 1HCTPYMEHTOM.
Omnuc BuHaropoa 3a (piHaHCOBI MOCIYTH MOKE HE BIIOOpaXkaTH XapakTepy Ta CYTl HaJaHUX
nocnyr. BunHaropoam, mo € HEBiA'€MHOIO YaCTHHOK e(EeKTUBHOI CTaBKH BiJICOTKa 3a
(biHAHCOBUM IHCTPYMEHTOM, PO3TIIAJAIOTHCS K KOPUT'YBaHHS €(DeKTHBHOI CTaBKU BifICOTKA,
SKIIO (pIHAHCOBHM IHCTPYMEHT HE OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, 3 BU3HAHHIM
3MIH CHpaBeUIMBOI BapTOCTI B NpUOYTKY a00 30MTKY. Y TakMX BHIIaJKax BUHAropoJu
BHU3HAIOTHCS SIK JI0X11 a00 BUTPATH MPU MEPBICHOMY BU3HAHHI IHCTPYMEHTA.

IIpu 3acrocyBanH1 MeToAy €(EKTUBHOIO B1ICOTKAa TOBAapUCTBO 31MCHIOE aMOPTH3ALIIIO
OyIb-sIKUX KOMICIM 1 TUIaTexiB, 10 Oynu cruladeHi abo ojepxkaHi, BUTpAT Ha OIepaliio, a
TaKOX 1HIIMX MpeMiil abo IUCKOHTIB, SIKI BKJIIOYEHO O PO3PaxXyHKy €(pEeKTUBHOI CTaBKH
BIJICOTKA 3a OUIKYBAHUU CTPOK Jiii PiHAHCOBOTO 1HCTpyMeHTa. BojHOYaC, KOPOTIIMIA TIEpiof
3aCTOCOBYEThCS B TOMY BHIMAJKy, KOJM caM€ 3 HHMM IIOB’s3aHl KOMIcCii, cruiadeHi abo
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oJlepKaHl IUIaTeXi, 3MIMCHEHHI BUTpAaTH Ha omepaimiro ado po3paxoBaHi mpemii abo
JVICKOHTY.

ToBapuCTBO OILIIHIOE CTAHOM Ha KOXKHY 3BITHY ATy pe3epB ImiJ 30MTKH 3a (hiHAHCOBHM
THCTPYMEHTOM Y PO3MIpi, 1[0 TOPIBHIOE:

- 12-micsYHMM OYIKYBaHMM KPEAWTHUM 30MTKaM Y pa3i, KOO0 KPEIUTHUN PU3UK Ha
3BITHY JaTy HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKYBaHHMM KPEIUTHUM 30HMTKaM 3a BECh CTPOK il ()iHAHCOBOTO 1HCTPYMEHTY, SKIIO
KPEAUTHHUI PU3HK 33 TAaKUM (PIHAHCOBHM IHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MEPBICHOTO
BH3HAHHS.

OuikyBaHi KpeAUTHI 30MTKH — II€ 3Ba)KE€HA 32 MMOBIPHICTIO OIlIHKA KPEIUTHUX 30MTKIB
(ToOTO TemepimHSA BApTICTh YCIX HEMOOTPHUMAHMX CYM TPOIIOBHX KOIITIB 3a BECh
OUIKYBaHUU CTPOKY Jii (hiHaHCOBOTO 1HCTpYMEeHTa). HemooTpumaHi cyMu rpoImoBUX KOIITIB
— 1€ PpI3HUIM MDK TPOIIOBUMH TIOTOKAMHM, IO HaJeXaTh 10 CIUIATH CYO0'€KTOBI
TOCIIO/IapIOBAHHS 3TIHO 3 JIOTOBOPOM, 1 TPOINOBHMH TMOTOKAMH, OJCPKAHHS SKHUX IEH
cy0'eKT rocrosiaproBaHHs o4ikye. OCKUIbKU OUYiKyBaHI KpeIUTHI 30MTKH BPaxOBYIOTh CyMY 1
CTPOKOBICTh TIJIATEXKIB, KPEAUTHUH 30MTOK BHHHMKAE HABITH Y TOMY pasi, KOJIH CYO'€KT
TOCIOJIAPIOBAHHS OUIKYy€e OJEpKaHHS IJIaTeXy B MOBHOMY 00Cs3i, ajie Mi3HIIIe JOrOBIPHOTO
CTPOKY MOTO CIUIATH.

VY Bunajaky GpiHaHCOBUX aKTHBIB KPEIUTHUM 30UTKOM € TEHEpiIIHs BapTICTh PI3HUII MiXK
JIOTOBIPHUMHU TPOIIOBHMH TOTOKAMH, HAJICKHUMH JIO CIUIaTH Ha KOPHCTHh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOILIOBHMH MTOTOKaMH, siKi TOBapuCTBO OUIKY€e O/Iep>KaTH Ha CBOIO KOPHCTb.

CraHoM Ha KOXXHY 3BITHY JaTy TOBapHCTBO OIIIHIOE, YU 3a3HaB KPEOUTHUN PU3MK 3a
(iHaHCOBUM IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY MEpBICHOrO BH3HaHHA. [lpu
BHKOHAHHI TaKOi OI[IHKKM TOBapuCTBO 3aMiCTh 3MiHU CyMH OYiKYBaHMX KPEIUTHUX 30WTKIB
BUKOPHUCTOBYE 3MiHY PU3MKY HAcTaHHS JedonTy (HEBUKOHAaHHS 3000B'S3aHb) MPOTATOM
OUIKYBaHOTO CTpPOKY Aii (iHaHCOBOro iHCTpyMeHTa. /I BHUKOHAHHS TaKoi OI[IHKHU
ToBapucTBO MOpiBHIOE pPU3HK HAcTaHHS JedonTy (HEBUKOHAHHA 3000B'I3aHb) 3a
(iHaHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPHU3MKOM HacTaHHs aedonry 3a
(iHaHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy NEpBICHOTO BHU3HAHHS, 1 BPaXOBYE MPU LBOMY
OOrpyHTOBAaHO HEOOXIqHY Ta MiATBEPKYBaHY IH(POpMAIlilO, IO € TOCTYIHOK 0Oe3
HaJMIpHUX BHUTpaT abo0 3yCWib, 1 BKa3ye Ha 3HAYHE 3pPOCTAaHHS KPEIUTHOTO PHU3UKY 3
MOMEHTY NepBiCHOro Bu3HaHHs. 3rigHo mnaparpady b5.5.37 MC®3 9 Ilpu BuzHaueHHi
neponty B HimAX 3'ACyBaHHS pPHU3UKY HacTaHHS JedonTy ToBapuUCTBO 3aCTOCOBYE
BU3HAYCHHS JeQONTy, sKE BIiANOBiAa€ BHU3HAYCHHIO, BHUKOPHCTOBYBAHOMY B IIIAX
BHYTPIIIHHOTO  YIPABIIHHSA KPEIUTHUM PHU3UKOM JUIsl  BIANOBITHOTO  (hiHAHCOBOTO
IHCTPYMEHTA, a TaKOX, SKIIO 1€ € JOIUIBHUM, PO3IJIA/ae SKICHI MOKa3HUKU (HaIpHUKIIa,
¢iHaHCcOB1 yMOBH). OHaK, NpU I[bOMY 3aCTOCOBYETHCSI CIIPOCTOBHE MPUITYLLEHHS MPO TE,
o eoNT HacTae HE Mi3HIilIE, HDK (PIHAHCOBHMM aKTUB CTaHe MpPOCTpouyeHUM Ha 90 nHIB,
skiio ToBapucTBO HE Mae OOTPYHTOBAHO HEOOXIHOT Ta MiATBEPKYBaHOI 1H(OpMaIIii, 110
JOBOJIUTH JOUUIBHICTh 3aCTOCYBAHHS KPUTEPIIO 3 OUIBIIOI TPHUBAIICTIO MPOCTPOUCHHS.
Busnauennst nedonty, 110 BUKOPUCTOBYETHCS B LUX IUISX, 3aCTOCOBYETHCS MOCIIIOBHO 10
BCIX (DIHAHCOBUX IHCTPYMEHTIB, SIKIIO HE CTaHE JOCTYNMHOIO iH(OpMmarlis, sSka BKa3ye Ha
JOUUIBHICTh 3aCTOCYBaHHS 1HIIOIO BHU3HA4YeHHS Je(OJTYy 3a KOHKPETHUM (PIHAHCOBUM
THCTPYMEHTOM.



ToBapucTBO MOXKE 3pOOUTH MPUIYLICHHS PO T€, 0 KPEAUTHUIM PU3UK 32 (PIHAHCOBUM
THCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOTO BU3HAHHSA, AKILO OYII0
3'1COBaHO, 110 (DiIHAHCOBUI IHCTPYMEHT Ma€ HU3BKUU PIBEHb KPEIUTHOTO PU3UKY CTAHOM Ha
3BITHY AaTy.

VY Bunaaxky ¢iHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHUM CTaHOM Ha 3BITHY Jary,
ale He € mpuabaHuM ab0 CTBOPEHUM KpPEAWTHO-3HEI[IHEHNM (DIHAHCOBUM AaKTHBOM,
ToBapucTBO OLIIHIOE OYIKYyBaHI KPEAWTHI 30MTKH SIK PI3HHUIIO MK BAJIOBOI OallaHCOBOIO
BAPTICTIO aKTHBY Ta TEMEPIIIHBOIO BAPTICTIO OYIKYBAaHWX MaiOyTHIX TPOIIOBUX TMOTOKIB,
JTMCKOHTOBAHOIO 3a TMEPBICHOI €(EKTHUBHOIO CTAaBKOIO BiJICOTKAa 3a (pIHAHCOBHM aKTHBOM.
bynb-sike KOpUryBaHHsS BU3HAETHCS B MPHOYTKY ab0 30UTKY SK MpUOYTOK ab0 30UTOK BiX
3MEHIIIEHHS KOPUCHOCTI.

VY cBoiii po6otri ToBapuCTBO 3aCTOCOBYE ISl OIIHIOBAHHS OYIKYBAHUX KPEIUTHUX
30MTKIB MPaKTU4YHI MPUHOMH, IO BiINOBIAAIOTH MPUHIIUIIAM, HaBEIEHUM Y MyHKTI 5.5.17
MC®3 9. OuikyBaHi KpeIUTHI 30UTKH SBJSIOTH COOOI0 PO3PaxXyHKOBY OLIHKY, 3BaXKEHY 3
ypaxyBaHHSIM HMOBIPHOCTI KpeAUTHUX 30UTKIB.

ToBapucTBO BUIUIAE HACTYMHI CTalii >KUTTEBOTO IUKIY OOpProBoro (¢iHaHCOBOTO
aKTUBY:

1. Hu3bKuii KpeQUTHUI pU3HK (HEMAE MiI03p B TOMY, IO OOpr Oy/ie HEeloTalIeH!M):

MO3MYATbHUK B HAWOMIKYIM TepcrekTHBl Mae CTaOUIbHY 3/aTHICTh BHKOHYBATH
NpUKHATI Ha cebe 30008’ sI3aHHS;

HECHPHUSTIVMBI 3MIHM EKOHOMIYHMX 1 KOMEpIIMHUX YMOB B OUIbIN BiAJaneHii
MEPCIEKTUBI MOXYTh, aje He OOOB’SA3KOBO, 3HU3UTU HOTrO 3AATHICTH 10 BHUKOHAHHSI
3000B’13aHb.

2. 3HayHe 30UTBIICHHS KPEAUTHOTO PHU3UKY ITi/I BILUIMBOM 30BHINIHIX OOCTaBUH (MiXK
JATOFO BU3HAHHS 1 JTATOIO OI[IHKH):

3HaYyHa 3MiHAa 30BHILIHIX PHUHKOBUX TIOKA3HUKIB KPEAUTHOTO PH3UKY (IIPOLEHTHUX
CTaBOK, KypCiB BaJIOT);

3HaYyHa 3MiHa KPEIUTHOTO PEUTHHTY (30BHINIHBOTO a00 BHYTPIIIHBOTO) (hiHAHCOBOTO
iHCTpyMeHTa a00 MO3HYaIbHUKA.

3. KpenutHo-3HeriHeHUH iHAHCOBHIA aKTHB:

3Ha4H1 (PIHAHCOBI TPYIHOII MO3UYAIBHUKA;

MOPYIIEHHSI YMOB A0roBOpY (AedoaT abo MpOoCTPOUYEHHS MIIATEXKY);

MosiBa MMOBIPHOCT1 OaHKPYTCTBA a00 peopraHizallii Mo3u4aJIbHHUKA;

3MiHa ICTOTHUX YMOB B pa3i BUITYCKY IHCTPYMEHTY B MOTOYHUX YMOBaXx;

ICTOTHE 30UTBIICHHS KPEAUTHOTO PU3UKY MO 1HIINX IHCTPYMEHTAaX MO3UYAJIbHUKA;

3MIiHU KPUTEPITB MOHITOPHHTY (HATIPUKIIA]], BKIIOUYCHHS B «CITUCOK IIi/I HATIISIOM»);

pecTpykTypuzauist ToBapucTBoM 3a00proBaHoCTi Ha yMmoBaX, siki ToBapucTBo He
po3risiaB 6 3a IHIIMX 00CTaBUH;

BUHHUKHEHHS] IMOBIpHOCT1 OaHKPYTCTBA 4M (PIHAHCOBOI peopraHizaliii OOpKHHUKA;

3HUKHEHHS AaKTUBHOI'O PpHUHKY I8 ILIHHOTO TMamepy y 3B'3Ky 3 (piHaHCOBUMHU
TPYIHOIIAMHU;

3HIKEHHS CYMU OYIKYBaHMX MalOyTHIX TPOIIOBUX MOTOKIB;

HallloHaJbHI 200 MICIIEB1 €KOHOMIYHI YMOBH.
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DiHAHCOBUN aKTHB € KPEIUTHO-3HCIIHEHUM, KOJIM B1IOYBAETHCS OJIHA YU KIJIbKA TOJIH,
IO YWHATh HETAaTUBHUN BIUTMB HA PO3PAXyHKOBI MaWOyTHI T'pOIIOBI MOTOKM 3a TaKUM
(hiHaHCOBUM aKTHUBOM.

ToBapucTBO BUIUISE HACTYMHI MpPaBHJIA PO3PAXYHKY PE3EPBY OUIKYBAHMX KpPEIUTHHUX
30UTKIB Ha KOXHII cTamii:

Ha [ cramii aHami3yerbcss 12 MICAIIB Ta OINIHIOE PHU3WK HAcTaHHI Jedonty, a
PO3PAaXOBYETHCS PE3EpPB JISI BCHOTO JKUTTEBOTO MHKITY. Pe3epB OUIKYBAaHMX KPEAUTHUX
30UTKIB pO3paxOBYETHCS SK: JIMCKOHTOBaHI TPOIIOBI MMOTOKU * JOTOBIPHI TPOIIOBI TIOTOKH —
JINCKOHTOBaHI TPOIIOBI TOTOKM * OYIKyBaHI  TPOIIOBI TMOTOKH (3 ypaxyBaHHSIM
HMOBIPHOCTI);

Ha Il cramii — aHami3 BCHOTO KUTTEBOTO IUKIY (PiHAHCOBOTO IHCTpYMEHTY. Peseps
OUIKYBaHWUX KpPEIUTHHX 30HMTKIB pO3pPaxoBYeThbcs SK: J[MCKOHTOBaHI TpOMIOBI MOTOKH *
JIOTOBIpHI TPOIIOBI MOTOKK — J[MCKOHTOBaHI TPOIIOBI MOTOKK * OWiIKyBaHI TPOIIOBI OTOKH
(3 ypaxyBaHHSIM HMOBIPHOCTI);

Ha III cramii — aHami3 BCHOTO JKUTTEBOTO IUKIY (PIHAHCOBOTO iHCTpYMEHTY. Pesepn
OUIKyBaHMX KpeIWTHHX 30UTKIB piBHUI: BamoBa OamancoBa BapTicTh (0e3 ypaxyBaHHS
pe3epBy) — JlcKOHTOBaHI IrPOIIOB] MOTOKK * OUiKyBaH1 TPOLIOBI MOTOKU

Jns nebiTopchkoi 3a00pPTOBAaHOCTI, SIKa 3HAXOAWUTHCA Ha | cTamii KUTTEBOTO IUKITY
OUiKyBaHI TPOIIOBOTO MOTOKH MPUHMAIOTHCS TAaKUMH, IO JOPIBHIOIOTH «0» 32 BUHSATKOM
BUIIAJKIB, KOJIM € OOTpYHTOBaHI JOKa3u 3BOPOTHOTrO. TOBAapHCTBO MiJXOAUTH Y3arajJbHEHO
710 PO3paxyHKY pe3epBiB OUIKyBaHMX KPEAUTHHUX 30MTKIB /i | cTamii (konu BiACYTHI O3HAKU
3HAYHOTO 30UTBIIEHHS KPEIUTHOTO PU3UKY U nedonty, ski xapakrepsi as 11 ta III cranii)
— WiMoBipHicTh HacTaHHs nedonty nopiBHioe 0,01 %.

SIkmo GoproBuii iHCTpYMEHT 3HaxonuThcst Ha Il cTtanii »KuTT€BOrO 1MKIY (TPUCYTHE
3HauHEe 30UTBIIEHHS KPEAUTHOTO PU3UKY) TOBAPHCTBO 3aCTOCOBYE 1HJAMBIMYAIIBHMH TIiIX1]
JUIS PO3paxyHKy OYiKyBaHUX KpPEOUTHHX 30UTKIB Ta WMOBIPHICTH HAaCTaHHS JeQOITY
HaOyBa€ pPi3HUX 3HAYCHB, a CAME:

nmpocTpoyka oruiaTu Oinbir Hix Ha 30 mgHiB — 10-20%;

3HayHa a00 OYiKyBaHa 3MiHa Pe3yJbTaTiB ONepaliiHoi AisuTbHOCTI nediTopa — 20-30%;

3Ha4YyHa MiHa KpEeAUTHOTO peHTHHTY nebitopa (6imbiie 10% Bix 3HaYSHHS 3a MOMEpenHiil
3BiTHUH niepion) — 20-30%;

icHytoua a00 TNpPOTrHO30BaHa HECHPHUATIMBA 3MIHA TEXHOJOTIYHHMX, EKOHOMIUHUX,
IOPUINYHUX, TOMITHYHUX Ta IHIIMX YMOB, SIKI MOXXYTh BIUTMHYTH Ha IJIATOCIPOMOXKHICTh
nebiropa — 30-40%;

3Ha4yHa 3MIHA KypCiB BaIIOT (7151 JeOITOPChKOI 3a00proBaHOCT] y BaNtOT1) (OLIbIIE HIK
10% Bix 3Ha4YCHHS 3a ToNIepe/IHil 3BiTHUI niepion) — 40-50%;

3HAayHa 3MiHA 30BHIIIHIX MPOLEHTHUX cTaBoK (Outbmie 10% Bia 3HAUEHHS 3a NONEpEeaHIi
nepion — 40-50%).

III cramist >KUTTEBOTO MHUKITY OOPTOBOTO IHCTPYMEHTY OIIIHIOIOTHCS] TAKMM YHHOM:

- IpOCTpoUKa oratu Oineir Hixk Ha 90 gHiB — 60-70%;

- MaJIOMMOBIPHO, 110 3000B’si3aHHSI KOHTpareHTa nepea ToBapucTBOM OyIayTh MOraiieHi
y noBHOMY 00c¢s131 — 80%;

- 10YaTo CYI0BOTO MPOBAPKEHHS, JiKBiAaLii abo mpoueaypy 6aHKpyTCTBa KOHTpareHTa
- 90-100%.
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ToBapucTBO BU3HAE Pe3EPB OUIKYBAHUX KPEIUTHUX 30MTKIB B CyMi PE3EPBIB MO KOKHIN
CTail )KUTTEBOTO ITUKITY.

ToBapucTBO MOXKE 3aCTOCOBYBATH CHpPOIICHHS MPAKTUYHOTO  XapakTepy Ui
OILIIHIOBAHHS OYIKYBAaHWUX KPEIUTHUX 30WUTKiB. SIKmoO cyma ae0iTopchbkoi 3a00proBaHOCTI
CTAaHOBUTH He OUThIE HIK 5-8 % Bix BamtoTH OanaHCy, pe3epB pPO3PaxOBYETHCS B CyMi IO
ctanoBuTh 0,5 % Big cymu Oopry.

ToBapucTBO BiIHOCHO OaHKIBCHKMX JETO3UTIB Ma€ HACTYITHY MOJEIb PO3PaxXyHKY
30MTKY BiJ 3HEIIHEHHS ()iIHAHCOBOTO AKTHBY:

- TIpW PO3MINICHH] EMO3UTYy B OAHKY 3 BHCOKOIO HAMIMHICTIO (IHBECTULIMHHUNA PIBEHb
peiituaTy UaAAA, uaAA, uaA, uaBBB ta 0aHKH, 110 MalOTh MPOTHO3 «CTAOUTBHHITY, 110
MIPUCBOIOETHCA PEUTHHTOBMMH areHTCTBaMH, SKi BHeceHi 10 [lepkaBHOTO peecTpy
yrmoBHOBakeHUX pedTuHroBux areHTcTB HKIII®P) Ha maTy po3MimieHHS KOIITIB pe3epB
30UTKIB PO3PaxOBYETHCS B 3AIEKHOCTI BiJl CTPOKY Ta YMOB PO3MIllleHHS (TIPU pO3MIIICHH1
Bix 1 mo 3-x micsmiB — po3mip 30utky ckmamae 0%, Big 3-x micsamiB g0 1 poky — 1% Bix
CyMU po3MileHHs, Outbme 1 poxy — 2%);

- [pH PO3MIIIEHHI JeNno3uTy B OaHKy 3 OUIbII HU3BKUM KPEIUTHUM PEHUTHHIOM
(CTIEKYJISAITUBHUI PIBEHb PEUTHHTY, IO NMPUCBOIETHCS PEUTHHTOBHMH areHTCTBAMH, SKi
BHeceHl 70 Jlep)kKaBHOTO peecTpy yNoBHOBakeHUX pelTuHroBux areHTcTB HKLIIIDP) na
JaTy PO3MIIICHHS KOIITIB pe3epB 30MTKY PO3paxoBYEThCs y po3Mipi Bix 7% mo 20% Bix
CYMH BKJIaJly B 3aJIEKHOCTI B PO3MIipy PU3HKIB.

Jlns OuiHIOBaHHS KpEOUTHUX 30UTKIB 3a jAeno3uTamMu ToBapuUCTBO BHUKOPHUCTOBYE
nuBepcudiKaIito 3a CTPOKaMU PO3MIIICHHS JICTIO3UTIB, PEHTHHTOM OaHKIB 3a CTYIICHEM
HAJIMHOCTI, OTPUMaHy 3 BIAKPUTHX JDKepel, iH(OopMaiiio moao0 OaHKIBCHKOI YCTaHOBH,
oIy0JIikOoBaHy Ha caiiti HarionanmeHOTO 0aHKY YKpaiHu, peHTHHTOBHX areHTCTB.

3.3.4. lebiTopchka 3a00proBaHicTh

besymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCS SK aKTUB TO.I, Koimu ToBapuCTBO
CTa€ CTOPOHOIO JOTOBOPY Ta, BHACTINOK IbOr0, HaOyBae IOPUAMYHE IMPaABO OJEP)KATH
IPOIIIOBI KOIITH.

IlepBicHa ormiHKa Ae0ITOPCHKOI 3a00PTOBAHOCTI 3IIMCHIOETHCS 3a CIPABEUIUBOIO
BapTICTIO, fKa JOPIBHIOE BapTOCTI IMOTalleHHs, TOOTO CyMi OYIKYBaHUX KOHTPAKTHUX
IPOIIOBUX MOTOKIB Ha ATy OI[IHKH.

[licns mepBicHOro BHW3HAHHS ToOJajblla OIIHKA JeOITOPChKOi  3a00proBaHOCTI
B11I0YBa€THCA 32 aMOPTHU30BAHOIO BAPTICTIO.

[ToTrouny nebiTOpchKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKMU BIJCOTKA TOBapUCTBO
OLIIHIOE 32 CYMOIO TIIEPBICHOTO PaxXyHKY (akTypu, SKIIO BIUIMB JMCKOHTYBAHHS €
HECYTTEBUM.

3.3.5. ®dinancoBi aKTHBH, M0 ONMIHWIOTHCA 3a COPABEJIMBOK BapTiCTIO, 3
BiZ0OpakeHHAM pe3yJbTaTy NepeouiHKH y NPpUOYTKY 200 30UTKY

Jlo ¢iHaHCOBMX aKTUBIB, 1[0 OIIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO, 3
B1I0Opa)KEHHAM PEe3YNbTaTy MNEPEOIIHKU Y IPUOYTKY a00 30UTKY, BITHOCITHCS aKIlii, YaCTKH
rOCIIO/IaPCHKUX TOBAPHUCTB.

[Ticns nepBicHOrO BU3HaHHS TOBAapHCTBO OIIHIOE iX 3@ CIPaBEIMBOIO BaPTICTIO.
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ChpaBeyiiBa BapTiCTh akIliif, sIKI BHECEHI 0 OIp)KOBOTO CIMCKY, OIIIHIOETHCS 3a
O1pKOBUM KYpPCOM OpraHi3atopa TOpPTiBIIi.

Sxmo akimii MaroTh 00Ir ORI SIK HA OAHOMY OpraHi3aTOpl TOPTiBJi, MPU PO3PAXYHKY
BAPTOCTI aKTUBIB TaKl IHCTPYMEHTH OIL[IHIOIOTHCS 33 KYpCOM Ha OCHOBHOMY PUHKY JUIS IBOTO
akTUBY a00, 32 BIZICYyTHOCTI OCHOBHOTO PHUHKY, Ha HAUCIPHUATIMBIIIOMY PHHKY U HBOTO. 32
BIJICYTHOCT] CBiJY€Hb Ha KOPUCTH MPOTUJICKHOTO, PUHOK, HA SKOMY TOBapuCTBO 3a3BHYAi
3MIMCHIOE OTIEPAIIiI0 TIPOJIAXKY aKTUBY, IPUHUMAETHCS 32 OCHOBHUI PHHOK 200, 3a BiICYTHOCTI
OCHOBHOTO PUHKY, 33 HAMCTIPUSATIUBIIINA PUHOK.

[Ipu omiHIi crpaBeaTUBOT BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METO/AM OIIHKK BapTOCTI,
SK1 BIAMOBIAIOTH OOCTaBUHAM Ta ISl SIKUX € JOCTATHHO JaHMX, MO0 OIIHUTHU CIIPaBEIUBY
BapTICTh, MAaKCHMI3yI0Ud BUKOPHCTAHHS JOPEYHUX BIIKPUTUX JAaHUX Ta MIHIMI3yIOUn
BUKOPHUCTaHHS 3aKPUTUX BXIJHUX JTAHHX.

VYci akTuBY Ta 3000B’s13aHHS PO3IMOIICH] HA KAaTEropii B MeXkax iepapxii crpaBeInBoi
BAapPTOCTi, SKy MOXHa ONHCATH HA OCHOBI HAWHIDKYMX pPIBHIB BXIJHUX [aHUX, SKI €
BKJIMBUMHU JIJIS1 OIIHKY CTIPABETMBOI BAPTOCTI 3arajioM:

| piBeHb — LIHU KOTUPYBaHHSA (HEKOPUTOBaHi), HA aKTUBHOMY PUHKY IJISl 1IEHTHYHHUX
aKTUBIB 200 3000B’A3aHb.

2 piBeHb — METOJWKH OIlIHKH, JUIS SKUX HAWHWKYAN PiBEHb BXIJHHX JTaHUX, KU €
BOKJIMBUM JUIsI OI[IHKU CIIPaBEJIMBOI BApTOCTI, MIAMAETHCS CIOCTEPEKEHHIO, MPsMO abo
OTIOCEPEIKOBAHO.

3 piBeHb — METOJNWKH OIlIHKH, JUIsl SIKHX HAWHWKYMN pIBEHb BXIAHHUX JTaHUX, SKUH €
BaYXJIMBUM JJIS OL[IHKHU CTIPaBEAINBOI BAPTOCTI, HE MiIA€THCS CIIOCTEPEKEHHIO.

Sxmo € migcTaBuM BBaKaTH, MO OajaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS Bif
crnpaBeyiuBoi, TOBaprUCTBO BU3HAYA€E CIIPaBEeIMBY BapTICTh 32 IOTIOMOTOIO i1HIIUX METOJIB
OIIHKHU. BinxuiaeHHsS MOXyTh OyTH 3yMOBJIEHI 3HAYHUMHU 3MiHAMHU y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHaMW KOH FOHKTYpH PHHKIB, Ha SKHX EMITEHT 3/IHCHIOE CBOIO
TISUTBHICTB, 8 TAKOK 3MIHAMH Y KOH FOHKTYP1 (POHIOBOTO PUHKY.

3.3.6. 3000B's13aHHS TAa KPeANTOPCHhKA 3a00ProBaHicTh

Kpenutopchbka 3a00proBaHiCTh BH3HAETHCS SK 3000B’s3aHHS TOMI, KO TOBapuCTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IIbOTO, HA0yBa€ FOpUIUYHE 3000B’ AI3aHHSI CIUIATUTH
TPOIIOB1 KOIITH.

IToTouHni 3000B’g3aHHs — II€ 3000B’sA3aHHS, K1 BIINOBIJAIOTH OJHIN a00 JEKUILKOM 13
HIDKYEHABEIEHUX O3HAK:

e KepiBaunurBo ToBapucTBa CHOJIBA€ThCS MOracCUTU 3000B’si3aHHS 200 3000B’si3aHHS
MIJISITa€ MOTAIICHHIO TPOTATOM JABAHA ST MICSIIIB IICIs 3BITHOTO TIEPIONY;

e KepiBaunreo ToBapuctBa He Mae O€3yMOBHOTO IpaBa BIACTPOYHUTH TIOTAIICHHS
3000B’s13aHHS TPOTSITOM IIIOHAMMEHIIIEC IBAaHAIISTH MICAIIB IICIS 3BITHOTO MEPIOY.

[ToTouH1 3000B’43aHHSI BU3HAIOTHCS 33 YMOBH BIJNOBIAHOCTI BU3HAUYEHHIO 1 KPUTEPIIM
BU3HAHHS 3000B’SI3aHb.

[ToTouH1 3000B’13aHHS OLIIHIOIOTHCS Y MOJAIBIIOMY 32 aMOPTU30BAaHOIO BapTICTIO.

[ToTouny KpeaUTOPCHhKY 3a00pTroBaHICTh 0€3 BCTAHOBIICHOI CTABKH BiJIcCOTKa TOBapuCTBO
OLIIHIOE 32 CYMOIO TIEPBICHOTO paxXyHKy (akTypu, SKIIO BIUIMB JAUCKOHTYBaHHS €
HECYTTEBUM.
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3.3.7. 3ropraHHs (piHAHCOBHMX AKTHUBIB Ta 3000B'A3aHb

@diHaHCOBI aKTHBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, AKIIO TOBapHCTBO Ma€ HOPUIUIHE
MpaBo 3/A1MCHIOBATH 3K BU3HAHMUX y OajlaHCI CyM 1 Ma€ HaMip abo 3poOUTH B3a€EMO3AIIK,
a0o0 peai3yBaTH aKTHB Ta BUKOHATH 3000B'sI3aHHSI OJTHOYACHO.

3.4. O0J1ik0Bi MOJTITUKHU 1010 OCHOBHHUX 3aCc00iB Ta HeMaTepiaJIbHUX AKTUBIB
3.4.1. Bu3HaHHA Ta OiHKa OCHOBHHUX 3aC00iB

ToBapuCTBO BU3HA€E MaTepiaIbHUN 00'€KT OCHOBHUM 3aCO00M, SIKIIIO BIH YTPUMYETHCS 3
METOI0 BHKOPHUCTAHHS iX Yy MPOIeci CBOET AiSUTbHOCTI, HaJJaHHS TTOCIIYT, a00 I 31IHCHEHHS
aJMIHICTPATUBHUX 1 COLIATBHO-KYJIBTYPHUX (YHKIIH, OYIKYBaHHH CTPOK KOPHUCHOTO
BUKOPHUCTaHHS (EKCIUTyaTallii) skux OuTbIlie 0JHOTO pOKY Ta BapTicTh skux Outeime 20 000
IPH.

ITepBicno ToBapucTBO OIlIHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. Po3rmsHyBIIH
JOPEYHICTh 3aCTOCYBaHHS OyIb-SKOTO 3 BHUKIIOUEHb, mepeabadeHnx MCD3 1, momo
PETPOCTIEKTUBHOTO 3aCTOCYBAaHHS, KEPIBHUIITBO BHPIINIWIO 3aCTOCYBATH CHPABEHIIUBY
BapTicTh a00 MEpEeoliHKYy SIK JIOLUIbHY CcOOIBapTICTh OCHOBHHMX 3aco0iB. ToBapHcTBO
3MIACHUIIO OIIHKY OCHOBHHX 3ac00iB 3a CHpaBeIIMBOIO BApTICTIO HAa JATy MEPEexXoay Ha
MC®3 (01 ciuna 2014 poxy) Ta BUKOPUCTOBYE L0 CIPAaBEAIMBY BapTICTh SK AOLUIBHY
co0iBapTICTh OCHOBHUX 3aC0O0IB Ha IIfO JIaTy.

VY mnopanbmioMy OCHOBHI 3acO0M OLIHIOIOTHCS 3a IX COOIBapTICTIO MiHyC Oyab-ska
HAaKONMYEeHAa aMopTH3allisl Ta Oyab-sKi HAKOMWYEHI 30MTKH BiJ] 3MEHIICHHS KOPHUCHOCTI.
Cyma HakomMueHOT1 aMOpTH3allii Ha JaTy MEePeOIliHKA BUKIIIOYAETHCS 3 BAJIOBOI OaliaHCOBOI
BapPTOCTI aKTUBY Ta YHCTOI CYMH, IIEPEPaXxOBAHOI 10 MEPEOIiHEHOT CyMH aKkTUBY. JlooIliHKa,
sIKa BXOJMTH JI0 CKJIaJy BIACHOTO KaIlliTany, MEPEHOCUTHCS 10 HEPO3MOIUICHOTO TPHOYTKY,
KOJIM IPUTTUHSAETHCSI BUSHAHHS BIIMTOBIHOTO aKTHUBY.

3.4.2. Mopanburi BUTPATH

ToBapucTBO He BU3HAE B OanaHCOBiM BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BUTpATH Ha
oieHHE OOCITYroByBaHHS, PEMOHT Ta TEXHiuyHe oOciyroByBaHHs o0'ekta. Lli BUTpaTH
BU3HAIOTHCS B MPUOYTKY YM 30MTKY, KOJIM BOHM MOHEceHi. B GamaHcoBiii BapTocTi 00'€KTa
OCHOBHHUX 3aC001B BU3HAIOTHCSA TaKl MOJAJIbIII BUTPATH, SIKI 3aJOBOJIBHSIOTH KPHUTEPISIM
BU3HAHHS aKTHUBY.

3.4.3. AmopTu3ailisi 0CHOBHHUX 32c00iB

AMopTH3allisi OCHOBHUX 3ac001B ToBapuCTBa HAPAXOBYETHCA MPSAMOJIHIMHUM METOJIOM 3
BUKOPUCTAHHIM TaKUX LIOPIYHUX HOPM:
MAIIIMHA Ta 00IaJHaHH -5-33%
1HII - 14-50 %
Awmoptuzanis MHMA HapaxoByeTbcsi B NEpLIIOMY Micslll BUKOPUCTaHHS 00’€KTa B
po3mipi 100 % ¥ioro BapToCTI.
KamitanpHi BK1aieHHs B OpEHIOBaHI MPUMILIEHHS aMOPTU3YIOThCA MPOTITOM TEPMIHY
iX KOPUCHOTO BUKOPUCTaHHS. AMOPTHU3AIII0 aKTUBY MTOYHMHAIOTh, KOJIM BIH CTAa€ MPUIATHUM
JUIS BUKOPHCTAHHA. AMOpPTH3allil0 aKTUBY MPUIUHSAIOTH Ha OJHY 3 JBOX JaT, sKa
B1I0YBA€ThCS paHillIe: Ha JaTy, 3 SKOi aKTHB KJIACU(DIKYIOTh K YTPUMYBaHUH Ul NPOAAXKY,

abo Ha J1aTy, 3 AKOI MPUMHUHIIOTh BUSHAHHS aKTUBY.
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3.4.4. Hemartepia/ibHi aKTUBH

HemarepianbHi aKTHBM OILIHIOIOTBCSA 3a COOIBApTICTIO 3a BHUpPAxXyBaHHSAM OyIb-sKOT
HAaKOMUYEHOI aMOpTH3allii Ta Oy/b-IKNX HAKOMMMYEHUX 30UTKIB Bil 3MEHIICHHS KOPHUCHOCTI.
AMopTu3arlisi HemaTepiadTbHUX aKTUBIB 3MIMCHIOETHCS 13 3aCTOCYBAaHHSM MPSMOJIHIHHOTO
METOJy 3 BUKOPUCTAHHSAM Takux mmopiuaux HopMm: 10 %-50 %. HemarepianbHi aKTHUBH, SKi
BHHHUKAIOTh B PE3yNbTaTi JOTOBIPHHX ab0 IHIIMX IOPUAMYHUX TPaB, aMOPTHU3YIOTHCA
MPOTATOM TEPMIHY YHHHOCTI X MIPaB.

3.4.5. 3MeHIIeHHS] KOPMCHOCTi OCHOBHMX 3aC00iB Ta HeMaTepiaJbHUX AKTUBIB

Ha koxxHy 3BiTHY AaTy ToBapHCTBO OILIiHIOE, Y € SIKACh O3HAKa TOTO, L0 KOPUCHICTH
aKTHUBY MOXX€ 3MeHIIUTHCS. ToBapuCTBO 3MeHIIye OalaHCOBY BapTICTh AaKTUBY J0 CYMH
HOro 04iKyBaHOTO BIAIIKOAYBAHHS, SIKIIO 1 TUIBKH SKIIO CyMa O4iKYBAHOTO BiJIIKOJAYBaHHS
aKTUBY MEHIIa Bix #oro OamaHcoBoi BapTocTi. Take 3MEHIIEHHS HETaHO BH3HAETHCA B
npuOyTKax 4u 30MTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOIIHEHO0 BAPTICTIO 3TiIHO 3
MCBO 16. 30uToK Bif 3MEHIICHHS KOPUCHOCTI, BU3HAHUH U1 aKTHBY (32 BUHITKOM
T'y/ABily) B MoOmepenHixX mnepiojgax, ToBapHCTBO CTOPHY€, SKIIO 1 TUIBKH SKIIO 3MIHHJIUCS
MoTIepe IHI OIIHKH, 3aCTOCOBAaHI /ISl BU3HAYCHHS CYMH OUiKYBaHOTO BiamikoayBaHHs. [licis
BU3HAHHS 30UTKY BiJl 3MEHILIECHHSI KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC001B KOPUT'YETHCS
B MailOyTHIX mepiogax 3 METOI pO3MOJUICHHS MeperiasHyToi OalaHCOBOI BapTOCTI
HEOOOPOTHOIO aKTHBY Ha CHCTEMAaTW4HI# OCHOBI IPOTATOM CTPOKY KOPUCHOTO
BUKOPHCTaHHS.

3.5. O0J1iKk0Bi MOJTITHKH 1010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX JUIS MPOJAAKY

ToBapuctBo Ki1acudikye HEMOTOYHHUN aKTUB SIK YTPUMYBAaHUH I IPOAAXKY, SKIIO HOTO
OanmaHcoBa BapTiCTh Oy/Jie B OCHOBHOMY Bi/IIIKOJOBYBATHCS NUIIXOM OIeparlii mpoJaxy, a He
HOTOYHOTO BHUKOpUCTaHHS. HemoTouHi akTHBHM, YTpUMYBaHi Uil MPOAAXy, OLIHIOIOTHCA i
BiZI0OpakatoTbes B OyXranrepcbkoMy OOMIKY 32 HAWMEHIIOIO 3 JBOX BEJIMUYUH: OaaHCOBOIO
abo crpaBeIIMBOIO BapTICTIO 3 BUPaxXyBaHHSAM BUTpPAT Ha omepailii, MoB's3aHi 3 MPOJaKeM.
AmopTH3allisi Ha Taki aKTUBU HE HApaxOBYETbCsA. 30MTOK Bifl 3MEHIIEHHS KOPUCHOCTI MpH
HEepBICHOMY YH MOJAANBIIOMY CIHCAaHHI aKTUBY J0 CIPaBEIMBOI BApPTOCTI 32 BUPAXyBaHHIM
BUTPAT Ha MPOJIa’K BU3HAETHCA Y 3BIT1 PO (P1HAHCOBI pe3yabTaTH.

3.6. O0J1iK0Bi MOTITHKH 1010 OPEHIH

Openpa akTUBIB, 3a SIKOIO PU3MKHU Ta BHHArOpPOJM, IMOB'A3aHI 3 MPaBOM BIIACHOCTI Ha
aKTUB, (PAaKTHYHO 3aJHUINAIOTHCS B OPEHIOJABII, KIACHU(IKYeThCS SIK onepaliliHa OpeHna.
OpeHnHl IUIaTeXl 3a YroAOK IpO ONEpaliiiHy OpeHAY BHU3HAIOTHCS SK BHUTpPAaTH Ha
MPSIMOJTIHINHINA OCHOB1 IPOTATOM CTPOKY OPEH/IH.

diHaHCcOBa OpeHJa — 1I€ OPEH[a, 3a SIKOK NEPEeJaroThCs B OCHOBHOMY BCl PU3MKH Ta
BUHAropoJy, MOB'S3aHlI 3 IMpaBOM BIJIACHOCTI Ha aKTHUB. TOBAapHUCTBO SK OpPEHIATOp Ha
MOYaTKy CTPOKY OPEHJU BU3HA€ (pIHAHCOBY OPEHAY SIK aKTUBU Ta 3000B'I3aHHS 3a CyMaMy,
110 JOPIBHIOIOTH CIIPaBEJIMBIA BapTOCTI OPEHJ0BAHOTO MailHa Ha IMOYAaTOK OpeHAu abo
(SKIIO BOHM MEHII 3a CIpPaBEAJIMBY BapTICTh) 3a TEMEPIIIHHOIO BAPTICTIO MiHIMAIbHHUX
OpEHJHMX IUIaTeXIB. MiHIMaIbHI OPEHIHI IJIATEXKI PO3MOAUIAIOTHCS MK (PIHAHCOBUMH
BUTpaTaMM Ta 3MEHIICHHSIM  HemorameHux 3000B'13aHb. DiHaHCOBI  BUTpaTH

PO3NOJUISIOTECA HAa KOXKEH MEepioJl TaKUM YHUHOM, 11100 3a0e3MeUuTH CTally MEepioJUuuHYy
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CTaBKy BIJICOTKAa Ha 3ajMIIOK 3000B's3aHb. HemepembadeHni opeHAHI IIaTexi
BiIOOpaXkarOThCsl SIK BUTPATH B TUX MeEpionax, y SKUX BOHU Oynu moHeceHi. I[lomituka
HapaxyBaHHS aMOpTHU3allii HAa OPEHJOBaHI aKTHUBHU, IO aMOPTU3YIOTHCSA, Y3TO/DKEHA 13
CTAaHIAPTHOI TMOJITHKOW ToBapucTBa MmIOAO TMOMIOHMX aKTHBIB. TOBAapUCTBO MOXE HE
3aCTOCOBYBATH Ili BUMOTH JI0 KOPOTKOCTPOKOBOI OPEH/IN Ta OPEH/IU, 33 SIKOK0 0a30BUIl aKTHB
€ MaJIOLIHHNM, TP [IbOMY OPEHJIHI TUIaTeXl, OB’ A3aHi 3 TAKOK OPEHJI0I, BU3HAIOTHCS K
BUTpATH Ha MPSMOIIIHIWHIA OCHOBI MPOTSATOM CTPOKY OpeHaAM abo IHIIN CHCTEMaTHYHIN
OCHOBI.

3.7. O0JiKO0Bi MOJITHKH 1010 MOAATKY HA MPUOYTOK

Burpatn 3 momatky Ha mpuOYTOK SIBISIOTH COOOI0 CyMy BUTpAaT 3 IMOTOYHOTO Ta
BIJICTPOYCHOTO MMoAaTKiB. [loTOYHMIT MOJaTOK BU3HAYAETHCA K CyMa MOJATKIB HA TPUOYTOK,
[0 MUIATal0Th CIUIaTi (BIAIIKOMYBaHHIO) MO0 OMOAATKOBAHOTO MPHOYTKY (30MTKY) 3a
3BiTHUI mepion. Ilorouni BuTpatm ToBapucTBa 3a TOJATKAMH PO3PaXOBYIOTHCS 3
BUKOPHCTaHHSIM ITOJIATKOBUX CTABOK, YNHHUX (200 B OCHOBHOMY YMHHHX ) Ha JIaTy OallaHCy.

BincTpoueHnii mogaTok po3paxoBYEThes 3a 0aJaHCOBUM METOJOM OOJIiKY 3000B's3aHb
Ta SBJIsE COOOI0 MOJATKOBI aKTUBM ab0 3000B'I3aHHS, II0 BUHUKAIOTH Y pe3yibTaTi
TUMYACOBHX PI3HHUIb MK 0aJlaHCOBOIO BAapTICTIO aKTHBY 4M 3000B's3aHHs B OayaHCi Ta iX
IOJATKOBOIO 0a3010.

BincTpoueni momaTkoBi 3000B's13aHHST BU3HAIOTHCS, K TIPABHUIIO, IIOA0 BCIX THMYACOBUX
Pi3HHIIB, IO MiUIATAIOTh OMOJATKYyBaHHIO. BilcTpoueHi MOJATKOBI aKTUBH BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HAasBHOCTI B MalWOyTHbOMY OIIOAATKOBYBAHOTO MPHUOYTKY, 3a
paxyHOK SIKOTO MOXYTh OYTH BHUKOPHCTAaHI THMYAacOBI Pi3HHUIN, 10 MiAJIATAIOThH
BHUpaxyBaHHIO. banancoBa BapTiCTh BiACTPOUYEHUX MOJATKOBUX AKTHUBIB MEpErysIacThCcs Ha
KOXHY JIaTy ¥ 3MEHIITYEThCS B Till Mipi, y sIKii OUTbIIIE HE ICHYE HMOBIPHOCTI TOTO, IO Oyse
OTPUMAaHUH OMOJATKOBAHUN MPUOYTOK, JOCTATHIMN, 1100 JO3BOJIUTHA BUKOPUCTATH BUTOJY Bif
BIZICTPOYEHOTO MOAATKOBOTO aKTHUBY MOBHICTIO 200 YacTKOBO.

BincTpoueHnii mogaTok po3paxoByEThCS 3a MOJATKOBUMH CTaBKaMH, fIKi, K OYIKY€ThCS,
OyayTh 3aCTOCOBYBATHCS B IIE€pioJi peaiizallii BiAMOBITHUX AaKTHUBIB ab0 3000B'S3aHb.
ToBapucTBO BH3HAE MOTOYHI Ta BiACTPOUYEHI MOAATKH SK BHTpPATH a00 JOXiM 1 BKIIOYAE B
npuOyTOK a60 30MTOK 3a 3BITHUH MEpiOJ, OKPIM BHUIAJKIB, KOJU MOJATKH BUHUKAIOTh Bijl
omepailiii abo Mojid, siki BU3HAIOTHCA MPSIMO Yy BJIAaCHOMY KamiTaiai abo Bi o0'eqHaHHSA
Oi3Hecy.

ToBapucTBO BHM3HA€ MMOTOYHI Ta BIACTPOYEHI MOAATKM Yy KamiTajil, SKIIO TMOJaTOK
HaJICXKUTh JI0 CTaTe, 5Kl BiJoOpakeHO O€3MOoCepeIHbO Y BJACHOMY KaIliTajl B TOMY CAMOMY
YH B IHILIOMY NIEPIOII.

3.8.  O0Jiko0Bi MOJITHKH 100 IHIIMX AKTHBIB Ta 3000B’A3aHL
3.8.1. 3a0e3neuenus

3a0e3neyeHHs] BU3HAIOTHCSA, KOJAM TOBAapUCTBO Ma€ TENEpIIHIO 3a00proBaHICTb
(ropunuyHy a00 KOHCTPYKTHMBHY) BHACIHIJIOK MHHYJOI MOJii, ICHye HMOBIpHICTH (TOOTO
OUTbIIIE MOKJIMBO, HIK HEMOXJIMBO), 11O IOTAIICHHS 3000B'I3aHHS BHUMaraTUMe BUOYTTS
pecypciB, KOTpl BTUTIOIOTh Y c001 €KOHOMIYHI BUTOJH, 1 MOXKHA JOCTOBIPHO OIIIHUTU CYMY
3000B'sI3aHHSI.
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ToBapucTBO Tak0oX CTBOPIOE pPE3EpPB BHUTpPAT HA OIUIATY HIOPIYHMX (OCHOBHHX Ta
JOJATKOBUX) BIAMYCTOK. P0O3paxyHOK Takoro pe3epBy 3[AIMCHIOETHCS HA MIACTaBl MpPaBHII
O6mnikoBoi nonituku ToBapucTBa. Po3aMip cTBOpEHOT0 pe3epBy OIUIATH BIANYCTOK MiAJsTrae
1HBEeHTapu3allli Ha KiHelb poky. Po3Mip BipaxyBaHb 10 pe3epBY BIAMYCTOK, BKIIOYAIOUH
Bi[paxXyBaHHS Ha COIIaTbHE CTPaXyBaHHS 3 IHMX CYM, PO3PaxOBYIOTbCS BUXOISIYU 3
KUTBKOCTI JHIB ()aKTHYHO HEBUKOPWUCTAHOI TMpAIliBHUKAMH BIAIYCTKM Ta IXHBOTO
CEpeIHBOIEHHOTO 3apO0ITKy HA MOMEHT MPOBEIEHHS TaKOTO PO3paxyHKY. TakoX MOXYTh
BpPaxOBYBATHUCH 1HII 00’ €KTUBHI ()aKTOPH, MO BILTUBAIOTH HAa PO3PAXYHOK I[HOTO MOKA3HUKA.
VY pa3i HEOOXIAHOCTI POOUTHCS KOPHUTYIOYa MPOBOJAKA B OyXTaaTepChbKOMY OOJIKY 3TiTHO
JAHUX 1HBEHTapH3allii pe3epBY BiIITYCTOK.

3.8.2. Bunjiatu npaniBHMKaM Ta neHciiini 30008’ sa3aHHs

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHIUIATH MpALliBHUKAM SIK BHUTPAaTH Ta SK
3000B'sI3aHHS MICJS BHUpPAaxyBaHHA Oyab-sKOT BXKE CIIA4€HOI CyMmMH. TOBapuUCTBO BH3HAE
OUIKyBaHY BapTICTh KOPOTKOCTPOKOBMX BHUILIAT TpAIiBHUKAM 3a BIACYTHICTh fK
3a0e3nedeHHs BIIMYCTOK — Mij 4ac HaJaHHs MpaliBHUKAMU IOCIHYT, K1 30UIbIIYIOTH 1XHI
IpaBa Ha MaOyTHI BUIJIATH BiIyCKHUX.

BinmoBigHO 10 yKpailHCHKOTO 3aKOHOJIABCTBAa, 1OBApUCTBO YTPUMYE BHECKH 13
3apo0iTHOT MIaTH MpauiBHUKIB 110 [TeHciiiHoro GoHmy.

3.9. Inwi 3acTocoBaHi 00/1iKOBi MOJTITHKH, 110 € JOPEYHHUMH 51 PO3yMiHHS (piHAHCOBOT
3BiTHOCTI
3.9.1. Jdoxoau Ta BUTPATH

Joxing — 1e 30LIbIICHHS aKTHBIB a00 3MCHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO €
3pOCTaHHSI BJIACHOTO KaIliTaly, KpiM sIK YHACIIiIOK 3/1iCHEHHSI BHECKIB JIEPKATEIIMU BUMOT
710 BJIACHOTO KaIliTaly.

BusnanHs 10xoay BiiOyBa€eThCs OJJHOYACHO 3:

- IEPBICHUM BU3HAHHSM aKTHBY UM 30UIBIICHHSM 0aJaHCOBOI BAPTOCTI AKTHUBY;

- TPUNUHEHHSM BH3HAHHSA 3000B'I3aHHS YHM 3MEHIICHHSM O0aJaHCOBOI BapTOCTI
3000B’sI3aHHSI.

Jloxig BHW3HAETHCA Yy 3BITI Mpo MNPUOYTKHM Ta 30MTKHM 3a YMOBH BiANOBITHOCTI
BU3HAYCHHIO Ta KpPUTEPisIM BU3HAHHSA. BH3HaHHSA 10X0ny BiIOYBa€Tbcs OJHOYACHO 3
BU3HAHHSM 30UTbIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’ 3aHb.

ToBapucTBO BU3HAE AOXiA BiJ HaJgaHHS MOCIYr, koiu (abo y Mipy TOro, $iK) BOHO
3a/10BOJIbHSE 3000B’sI3aHHS 11010 BUKOHAHHS, NepeAaroyu OOIlsIHY MOocHyry (TOOTO aKTUB)
KIJIIEHTOB1. AKTHB TepeaaeThcsi, Kou (a0o y Mipy TOro, SK) KJII€HT OTPUMYE KOHTPOJb HaJ
TaKUM aKTHBOM.

[Ipu Bu3HAueHi BapTOCTI BHUHATOPOAW Bil YHOPaBIiHHA aKTHBaMH TOBapUCTBO
BianoBimHo 70 MC®3 15 «Jloxig Bia JOTOBOPIB 3 KIIEHTAMU» BUKOPUCTOBYE METO]
OLIIHIOBAHHS MPOIPECy 3a pe3ysibTaroM. JJo MeToay OLIHIOBAaHHS MPOIPECy 3a pe3ylbTaToM
HaJEKUTh, 30KpEMa, aHajli3 BUKOHAHHS, 3aBEPUICHOrO0 HA ChOTOJAHIIIHIA J€Hb, OLIHKU
JNOCATHYTUX pe3yabTaTiB. BpaxoByroun npuHIUN npodeciiHoro CKeNTUIU3MY JJIsl 3MIHHOI
BApPTOCTI BUHATOPOJIU PO3PAXYHOK AOXOY 3A1MCHIOETHCS HAa KIHEIIb KOKHOTO MICSIISL.

3acTOCOBYIOYM METOJ BHUMIPIOBaHHS mporpecy, TOBAapuUCTBO BHKIIOYAE 3 OI[IHKU
nporpecy Oyzb-siKi TOBapH YU MOCIYTH, KOHTPOJIb HaJ SKUMHU Cy0’€KT rOCoJapioBaHHs HE
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nepenaB KIEHTOBI Ta BKIIOYAE B OIIHKY MpOrpecy Oyab-gKi TOBAPU YW MOCITYrH, KOHTPOJIb
HaJl IKUMH CYO’ €KT TOCIIOJIaPIOBAHHS TIEpeIaB KIIEHTORI, 3aJJOBOJIBHSIIOUHN 1€ 3000B'I3aHHS
10/I0 BUKOHAHHS.

Pe3ynpTar BU3HAYEHHS PO3MIpY BUHArOPOAU IO YIPABIIHHIO aKTUBAMU O(POPMITIOETHCS
aKTOM BUKOHAaHUX pOOIT, B SKOMY BIZOOPaKae€ThCS PO3PAXyHOK (OIIHKA) IOCATHYTHUX
pe3yNbTaTiB HA 3BITHY JATy.

Jloxix Bix mpomaxy (piHAHCOBHX aKTHBIB BHU3HAETHCA y MPUOYTKY abo 30MTKYy B pasi
3aJI0BOJICHHS BCiX HAaBEJICHHUX JaJli YMOB:

ToBapucTBO Tepenae AOTOBIpHI MpaBa Ha OACP)KAHHS T'POIIOBUX MOTOKIB BiJ TaKOTO
(1HAHCOBOTO aKTHUBY

ToBapucTBO TEpenano MOKYMIIEBI PU3WKHA Ta TEpEeBard Bia BOJOJIHHS, TMOB’S3aHI 3
(hiHaHCOBUM aKTHBIB;

3a TOBapuUCTBOM HE 3aJMIIAETHCA aHI MOJANbBINA Yy9acTh YIPABIIHCHKOTO MEPCOHATY y
¢dbopmi, sika 3a3BUYAN TIOB’s3aHA 3 BOJIOAIHHSIM, aHI €(PEKTUBHUN KOHTPOJb 3a MPOJAHUMU
(iHAaHCOBUMU IHCTPYMEHTAaMH, IHBECTUIIITHOIO HEPYXOMICTIO a00 1HIIUMU aKTHBaMH;

CyMY JIOXOly MOKHa JJOCTOBIPHO OIIIHHTH;

HWMOBIpHO, 110 10 ToBapucTBa HaliWYTh EKOHOMIYHI BUT'OJIH, TIOB’sI3aH1 3 OTIEPAITI€TO;

BUTpATH, sIKI Oynu abo OyayTh MOHECEeHi Yy 3B 3Ky 3 OIEpali€lo, MOXHA JOCTOBIPHO
OLIIHUTH.

JIMBiACHIN BU3HAIOTHCS JOXOJIOM JIUIIE Y pasi, SKIIO:

npaBo ToBapucTBa Ha o/iep>KaHHS BUILIAT 3a JTUBIIEHAAMU BCTAHOBJICHO;

€ WMOBIPHICTh, IO EKOHOMIYHI BUTOM, IOB’s3aHI 3 OUBIACHAAMH, HAIIHUAYTh 10
ToBapucrBa;

CyMY JIMBIJICH/IIB MO’KHA JJOCTOBIPHO OIIIHHUTH.

Butpatun — 1e 3MeHmeHHs1 akTuBiB a00 30UIbIIEHHS 3000B's13aHb, HACHIJIKOM SKOTO €
3MCHILICHHSI BJIACHOTO KaIliTaly, KpiM SK YHACTIJIOK 3TIHCHEHHS PO3MOILTY AepKaTessM
BUMOT JI0 BIACHOTO KarmiTamy.

BusHanHs BUTpaT BiA0OYBA€THCS OHOYACHO 3:

* TMEpBICHUM BHU3HAHHAM 3000B'S3aHHS YW 30UTbIIEHHSIM OanaHCOBOi BapTOCTI
3000B'13aHHA; a00

* IPUNKUHEHHSIM BU3HAHHS aKTUBY YM 3MEHIICHHSM 0alaHCOBOI BaPTOCTi aKTUBY.

Butparu Bu3HaroThCs y 3BITI mpo NpuOYTKM Ta 30UTKM 3a YMOBH BIANOBIAHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHSIM 30UIbIIIEHHS 3000B’ 13aHb a00 3MEHIIICHHS aKTHBIB.

Burpatu HerailHO BH3HAIOTBHCS y 3BiTI MpO NPHOYTKH Ta 30UTKH, KOJM BUAATKUA HE
HaJal0Th MalOyTHIX EKOHOMIYHUX BUTiA a00 TOIlI Ta TIEK MIPOKO, SIKOKW MaHOyTHI
€KOHOMIYHI BUTOJM HE BIJMOBIAAIOTH a00 MEpecTaroTh BIANOBIIATH BU3HAHHIO SIK aKTUBY Y
3BITI IpO (pIHAHCOBHII CTaH.

Burtpatu Bu3HAIOTHCA y 3BITI PO NPUOYTKH Ta 30MTKU TAKOX Yy TUX BHUIAAKaX, KOJIU
BUHUKAIOTh 3000B’s13aHHsI 0€3 BU3HAHHS aKTHUBY.

Burtpatu, noneceHi1 y 3B'3Ky 3 OTPUMaHHSM JJOXO/AY, BUBHAIOTHCS y TOMY K MEPioJii, 110
1 BIJNOBI/IHI TOXO/IH.

ToBapucTBO BU3HAE SIK BUTPATH Y MOMEHT iX BUHUKHEHHS

(a) 3aranpHi Ta aAMIHICTPATUBHI BUTPATH (SIKIIO 11l BUTPATU HE € TAaKUMH, IO iX SBHO
oIjlauye KJIIEHT BIANOBITHO O JOTOBOPY; B IIbOMY BHUIAAKY CYO €KT TrOCIOAAPIOBaHHS
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OLIHIOE Il BUTpPATU BiAMOBimHO A0 myHKTY 97 MC®3 15 «Jloxim Big I0TOBOpIB 3
KITIEHTaMN»);

(0) BapTicTh BiAXOIB, Mpalli a0 1HIIKUX PECYPCIB AJIsi BAKOHAHHS JOTOBOPY, K1 HE Oynn
B1I00paKeHi B I[iH1 JOTOBODPY;

(B) BUTpaTH, IO BIAHOCATHCA MO 3aJ0BOJICHUX 3000B'A3aHb MIOJ0 BUKOHAHHS (abo
YaCTKOBO 3aJI0BOJICHUX 3000B'SI3aHb MIOJ0 BHKOHAHHSA) B JOTOBOpPI (TOOTO BUTpaTH, SKi
BITHOCSITHCSI IO MHHYJIOI AISUTBHOCTI); 1

(r) BUTpaTH, MOAO0 AKUX CyO’ KT TOCIOAAPIOBAHHS HE MOXE BU3HAYNTH, UM BITHOCSATHCS
BHUTpATH J0 HE3aJI0BOJICHUX 3000B'sA3aHb 100 BUKOHAHHS, YH JI0 3a/I0BOJICHUX 3000B'I3aHb
10,10 BUKOHAHHS (200 9acTKOBO 3aJI0BOJICHUX 3000B's13aHb 11010 BUKOHAHHS ).

3.9.2. YMO0BHI 3000B'SI3aHHSA TA AKTUBH

ToBapucTBO HE BU3HA€E YMOBHI 3000B's13aHHS B 3BITI Mpo (iHaHCOBUH cTaH ToBapucTBa.
[adopmartiss mpo yMOBHE 3000B'S3aHHS PO3KPHBAETHCS, SIKIIO MOXIHUBICTH BHOYTTS
pecypciB, siKi BTUTIOIOTH Y €001 €KOHOMIYHI BUTOIM, HE € BijmancHor. TOBapHUCTBO HE
BU3HAa€ YMOBHI akTuBU. CTHcna iHQopmalis mpo YMOBHUN aKTHB PO3KPHUBAETHCS, KOJIH
HAXO/DKEHHSI EKOHOMIUYHUX BUTIJ € HMOBIPHUM.

3.9.3. Omepauii 3 iH03eMHO0I0 BAJIIOTOI0

Onmnepariii B iHO3eMHil BaJfOTi OOJNIKOBYIOTHCSI B YKPAiHCHKUX TPHUBHIX 3a OQIIiiHUM
KypcoM oOMiny HarrionansHOTO OaHKy YKpaiHu Ha JaTy IPOBEICHHS Orepartiii.

MonerapHi akTUBM Ta 3000B’sA3aHHsS, BHpPaXeHI B  I1HO3EMHHMX  BallOTax,
MepPepaxoBYIOTECS B TPUBHIO 3a BiIMOBiAHMMH Kypcamu oOMmiHy HBY Ha maty Oamancy.
HeMoneTapHi cTarTi, sSIKi OIIHIOIOTHCS 32 ICTOPHUYHOIO COOIBApTICTIO B 1HO3EMHIM BaJIIOTI,
BiTOOpakarOThCsl 32 KypCOM Ha JaTy olepallii, HeMOHETapHi CTaTTi, SKi OI[IHIOIOTHCS 32
CIIPaBEIUIMBOI0 BapTICTIO B 1HO3EMHIH BaJOTi, BiJOOpaKalOThCcs 3a KypcOM Ha Jary
BU3HAUCHHS crpaBeuinBoi BaprocTi. KypcoBi pi3HHMIN, 10 BUHUKIN TPH MEPEPaxyHKY 3a
MOHETaPHUMH CTaTTSMH, BU3HAIOThCS B MPUOYTKY ab0 30MTKYy B TOMY MEpiofi, Y SIKOMY
BOHU BUHUKAIOTb.

ToBapucTBO BUKOPHCTOBYBAJIO OOMIHHI KypCcH Ha JaTy OanaHcy:

31.03.2025 31.03.2024
I'puBas/1 mon. CIHA 41,4787 39,2214

4. OCHOBHi NpUIyIIEHHS], OHIHKHU TA Cy/’KeHHS

[Ipu miaroroBui ¢iHaHCOBOT 3BITHOCTI TOBapUCTBO 3MIMCHIOE OI[IHKUA Ta MPHUIYILEHHS,
SK1 MalOTh BIUIMB Ha €JIEMEHTH (hIHaHCOBOI 3BITHOCTI, IpyHTYyIouuch Ha MC®3, MCBO Ta
TIyMadyeHHsX, po3podnenux KomireroMm 3 TiymaueHb MIKHApOJIHOI (DIHAHCOBOI 3BITHOCTI.
OuiHky Ta cymkeHHs 0a3ylOThCs Ha IMONEPEIHbOMY JOCBIAl Ta 1HIMMX (hakTOpax, Lo 3a
ICHYIOUHMX OOCTaBHMH BBaXKarOThCS OOIPYHTOBAHUMHM 1 3a pe3yjbTaTaMU SKUX MPUIAMAarOThCs
Cy/UKEHHsI I1110J0 OalaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’si3aHb. Xo04Ya 11 pPO3PaxXyHKH
0a3yloThCsl Ha HasiBHIN y KepiBHUILITBa ToBapucTBa iHpopMallii Mpo MOTOYHI NO11, (aKTUUH1
pe3yNbTaTl MOXYTh 3PEIITOI0 BIAPI3HATUCA Bl LUX po3paxyHkiB. OOnacti, e Taki
CY/UKEHHSI € OCOOJMBO BaXJIMBHUMH, OONACTI, 110 XapaKTEPHU3YIOTbCS BUCOKUM pPIBHEM
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CKJIQJIHOCTI, Ta 001acTi, B AKUX MPUIYIIEHHS ¥ PO3paXyHKH MArOTh BEJMKE 3HAYCHHS IS
MIArOTOBKH (iHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeieHI HIXKYE.

4.1. Cym:keHHs 11010 onepaiiii, moaii ado ymoB 3a Bincyrnocti koHkpetHux MC®3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 10 omepartii, iHmoi nomaii ado
YMOBH, KEpIBHUUTBO ToOBapwcTBa 3aCTOCOBYE CY/KEHHS T dYac pO3pOOJeHHS Ta
3aCTOCYBaHHS OOJIIKOBOi TONITHKH, Mm00 iH(opMamis Oyna JOpedHor Isd TOoTped
KOPHCTYBAYiB ISl MPUUHATTA €KOHOMIYHUX PIIEHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110
(iHaHCOBA 3BITHICTH:

o Mmojia€ JMOCTOBIpHO (hiHAHCOBUHM cTaH, (DIHAHCOBI pE3YNbTATH MISTIBHOCTI Ta

TpOIIOBI MOTOKH TOBapuCTBa;

o BimoOpa’kae eKOHOMIYHY CYTHICTh OTepalliid, IHINX MOl abo yMOB, a HE JHIIe

opuandny Gopmy;

° € HEUTPaIbHOIO, TOOTO BUTHHOIO BiJl yIIEPEIKEHb;

o € TIOBHOIO B YCIX CYTTEBUX aCIEKTaXx.

[Tix gac 3ifiCHEHHSI Cy/KCHHSI KepiBHUIITBO TOBAapHCTBA MOCUIIAETHCS HA IPUHHATHICTD
HaBEJICHUX Jalli JPKEPEN Ta BPAXOBYE iX y HU3XITHOMY TOPSIKY:

a) Bumord B MC®3, y SIKUX 11eThCsI PO MOAIOHI Ta MOB’A3aH1 3 HUIMH TUTaHHS;

0) BHU3HAYCHHS, KpWUTEpii BU3HAHHS Ta KOHIICMINI OIIHKK AaKTUBIB, 3000B’s3aHb,

noxoAiB Ta BUTpat y KoHuenTyanbHili OCHOBI ()iHAHCOBOT 3BITHOCTI.

Ilin wac 3milicHEHHS CYMKEHHS KEepIBHHITBO ToBapucTBa BpaxOBYE HAWOCTaHHIII
MOJIOKEHHSI IHIIMX OpraHiB, MIO pPO3pOOJIAIOTH Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi
3aCTOCOBYIOTh MOAI0OHY KOHIENTYalbHY OCHOBY JUIS PO3pOOJIECHHS CTaHJApTIB, IHIIY
npodeciiiny JiTeparypy 3 00JiKy Ta IPUWHATI TaTy3€B1 MPAKTHKH, TI€I0 MipOI0, KO0 BOHH
HE cylnepeyarh BUIIe3a3HAuCHUM JDKepeaMm.

Onmnepaiii, o He peryiaMmeHTyroThcss MC®D3 ToBapuCcTBOM HE 3/1iHCHIOBAIUCH.

4.2. Cym:keHHs 111010 cIpaBeJinBoi BapTocTi akTuBiB ToBapucTBa

CropaBemuBa BapTiCTh 1HBECTHIIN, IO aKTHMBHO OOEpPTAIOTHCS HAa OpPraHi30BaHUX
(GiHAHCOBUX PHHKAX, PO3PAaXOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JAary. B 1HIIMX BHUIAIKaxX OIlIHKA CHPaBEUIMBOI BapTOCTI
IPYHTYETbCS Ha CYMDKEHHSIX IIOAO TMependadyBaHMX MaiOyTHIX TpOIIOBHX MOTOKIB,
ICHYI0YO1 €KOHOMIYHOI CUTYallii, pU3UKIB, BIACTUBUX PI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta
1HIMX ¢akTopiB 3 BpaxyBaHHAM BuMor MC®3 13 «OuiHKa cripaBeUIMBOi BapTOCTI.

4.3. CymxkeHHs 1100 3MiH CIpaBeNIMBOI BAPTOCTi PiHAHCOBUX AKTHBIB

KepiBauurso ToBapucTBa BBa)kae, 110 OOJIIKOBI OLIIHKM Ta MPUITYILEHHS, SKI MaloTh
CTOCYHOK JI0 OLIIHKHM (DIHAHCOBUX IHCTPYMEHTIB, J€ PUHKOBI KOTUPYBAaHHS HE JOCTYIHI, €
KIIFOYOBUM JIPKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJIMHOM 4Yacy, OCKUIbKH
OLIIHKM 0a3yloThCS Ha NPUIIYIICHHAX KEPIBHUITBA IOJO BIJICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BaJIIOTHUX KYPCIB, MMOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB,
KOPHUT'YBaHb IiJ] 4ac OLIIHKH IHCTPYMEHTIB, a TAKOXK CHEIM(IUHUX 0COOIMBOCTEN oneparliii; Ta
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0) BIUIMB 3MIHM B OI[IHKaX Ha aKTHBH, BIAOOpa)keHi B 3BiTi mpo (piHAHCOBWIA CTaH, a
TaKOX Ha JOXOJU (BUTPATH) MOXKE OYTH 3HAUHHUM.

SAx6m kepiBHMOTBO TOBapuMCTBa BUKOPHCTOBYBAJIO IHINI TMPUIYIICHHS MO0
BIJICOTKOBHX CTaBOK, BOJIATHJIBHOCTI, KYypCIB OOMIHY BaJIIOT, KPEIUTHOTO PEUTHUHTY
KOHTpareHTa, Aatu opepTu 1 KOpUryBaHhb IIiJ Yac OI[IHKMA IHCTPYMEHTIB, OlbIa ado MeHIIa
3MiHa B OIIHIIl BapTocTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BIICYTHOCTI PHUHKOBHX
KOTUPYBaHb Mayna O ICTOTHHH BIUIMB Ha BigOOpakeHWH y (iHAHCOBIM 3BITHOCTI YHCTHUN
mpuOyTOK Ta 30MTOK.

Po3yMiroun BaXIHMBICTh BUKOPUCTAHHS OOJIKOBHX OINIHOK Ta TWPHIYIIEHb MI0JI0
CIpaBeIIMBOI BAapTOCTI ()IHAHCOBMX AaKTUBIB B pa3l BIICYTHOCTI BXiTHUX HJaHHUX IIIOI0
cnpaBemIMBOi  BaprocTi  mepmoro  piBHs, KepiBHunrBo — ToBapucTtBa — miaHye
BUKOPHUCTOBYBaTH OLIHKA Ta CYMIKEHHsS SKi 0a3yloTbCsi Ha MpodeciiiHii KoMIeTeHIi
npamiBHUKIB [ligmpueMcTBa, MOCBiAI Ta MHUHYIMX MOMISX, a TaKOX 3 BUKOPHCTAHHIM
PO3PaxyHKIB Ta MOJIeNIel BapTOCTI ()iHAHCOBUX aKTHBIB. 3aJIy4€HHSI 30BHIIIHIX EKCTIEPTHUX
OIIIHOK IIIO/I0 TakuX (pIHAHCOBHMX IHCTPYMEHTIB JI€ OIliHKa, sSika 0a3yeThCcsl Ha mpodeciitHiit
KOMIIETEHIIii, JOCBiI Ta pO3paxyHKaX € HEIOCTaTHhOIO, Ha AyMKy KepiBHUIITBA €
MPUWHATHUM Ta HEOOX1THUM.

BukopuctaHHs pi3HUX MapKETUHTOBUX MPUITYIEHb Ta/a00 METO/IIB OLIIHKH TaK0X MOXE
MaTH 3HaYHUI BIUIMB Ha Tiepe0adyBaHy CIpaBeJINBY BapTiCTh.

4.4. CyneHHs 11010 O9iKyBaHUX TePMiHiB yTPUMYBaHHs (PiHAHCOBUX iHCTPYMEHTIB

KepiBaunrBo ToBapuctBa 3acTocoBye mnpodeciiiHe CymKeHHS IIM0A0 TEepMiHIB
yTpuMaHHs (IHAHCOBHX I1HCTPYMEHTIB, IO BXOJATH A0 CKiIany (iHAHCOBHX AaKTHBIB.
[IpodeciitHe cymKeHHsS 3a MM THUTAHHIM TPYHTYETHCS Ha OIHII PU3MKIB (hiHAHCOBOTO
IHCTpYMEHTY, HWOTO MpHOYTKOBOCTI ¥ auHamini Ta iHmuX ¢akropax. IIpore icHYIOTh
HEBU3HAUCHOCTI, SKi MOXYTh OYTH TOB’s3aHi 3 MPU3YNUHEHHAM O0ITy I[IHHUX Iarepis, 1110
HE € IJIKOHTPOJILHUM KepiBHUITBY ToBapucTBa (aKTOpPOM i MOXE CYTTEBO BIUIMHYTH Ha
OIIHKY (DIHAHCOBUX IHCTPYMECHTIB.

4.5. BUKOPUCTAHHS CTABOK JUCKOHTYBAaHHS

CraBka JMCKOHTY — Li€ MPOLIEHTHA CTaBKa, SIKa BUKOPHUCTOBYETHCS MJIsl NEPEpPaxyHKY
MailOyTHIX TOTOKIB JIOXOJIB B €IWHE 3HAYEHHS TEMEpINIHbOI (MOTOYHOI) BapTOCTi, SIKA €
0a3010 Ui BU3HAUEHHS PUHKOBOI BAapTOCTI Oi3HECY. 3 €KOHOMIYHOI TOYKH 30pYy, B poOJIi
CTaBKHU JUCKOHTY € 0a)kaHa 1HBECTOPY CTaBKa JI0XOJly Ha BKJIAJCHHUI KamiTaa y BIAMOBIJIHI 3
pIBHEM PHU3HKY MOJI0H1 00'€KTH 1HBECTYBaHHS, a00 - CTaBKa JOXOJY 3a aJlbTEPHATUBHUMHU
BapiaHTaMH 1HBECTHLIH 13 31CTaBJISIHHS PIBHS PU3MKY Ha AaTy OoliHKU. CTaBKa IMCKOHTY Ma€
BU3HAYATHUCSA 3 YPAaXyBaHHAM TPhOX (PAaKTOPIB:

a) BapTOCTI IPOIIEH y yaci;

0) BapTOCTI JKEPE, K1 3aIy4atoThesl JUIsl (pIHAHCYBAaHHS 1HBECTULIMHOTO MPOEKTY, SIK1
BUMAraroTh pi3Hi piBHI KOMIIEHCALlii;

B) ¢akropy pu3uKy abo Mipy HMOBIPHOCTI OTPUMAaHHS OYIKyBaHUX y ManlOyTHBOMY
JOXOJIB.

4.6. CyaskeHHS 110/10 BUSIBJIEHHSI 03HAK 3HElliIHEHHSI AKTUBIB
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BigHocHO (iHAaHCOBMX aKTHBIB, SIKI OIIIHIOIOTBCS 3a aMOPTHU30BAHOK BaPTICTIO,
ToBapucTBO Ha JaTy BUHMKHEHHS (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JAaTy BU3HAUAE
piBEHb KPEAUTHOTO PU3HUKY.

ToBapucTBO BHU3HA€ pe3epB MiA 30MTKH JUIsI OYIKYBaHMX KpPEOUTHUX 30UTKIB 3a
(iHAaHCOBUMHU AaKTHBaMH, SKi OIIIHIOIOTHCS 3a aMOPTHU30BAHOK BAaPTICTIO, Y poO3MIpi
OUIKYBaHUX KpPEIUTHHX 30HMTKIB 3a BECh CTPOK il (pIHAHCOBOTO aKTUBY (TIpU 3HAYHOMY
30UTBIIEHH]I KPEJUTHOTO PHU3UKY/IUIA KPEOUTHO-3HEI[IHeHNX ()iIHAaHCOBUX aKTHUBIB) abo 12-
MICAYHUMH OYIKYBaHMMH KpEAWUTHHUMH 30WTKamMu (y pa3li HE3HAYHOTO 3pPOCTAHHSA
KPEAUTHOTO PU3UKY).

3a3BHuail OYIKYeThCA, IO OYIKYyBaHI KPEIUTHI 30MTKHU 32 BECh CTPOK il MalOTh OyTH
BH3HAHI JI0 TOTO, K (PIHAHCOBUIA IHCTPYMEHT CTaHE MPOCTPOUYCHUA. SK MPaBUII0, KPEIUTHHIMA
PU3HK 3HAYHO 3POCTAE IIE 0 TOTO, K (pIHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYECHUM abo
Oyze MOMIYeHO 1HIT YAHHUKH 3aTPUMKH IIJIATEXKIB, M0 € CHEIUGIIHIMHE 715 TTO3UYaIbHUKA,
(mampukman, 3niicHeHHs Moaudikallii abo pecTpyKTypu3aiii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BB@KAETbCA HHU3BKUM, SKIIO
¢iHaHCOBUIM I1HCTPYMEHT Ma€ HM3bKUH PU3MK HAcCTaHHA JeQOiTy, MO3UYAIbHUK Mae
MOTY)KHIM MOTEHI1a]l BUKOHYBAaTH CBOI JOTOBipHi 3000B'sI3aHHS 1I0JI0 TPOILIOBUX MOTOKIB Y
KOPOTKOCTPOKOBII IEPCHEKTUBI, @ HECIIPUATIINBI 3MIHH B €KOHOMIYHHUX 1 IUIOBUX YMOBax y
JIOBTOCTPOKOBIM  TEPCIIEKTHBI MOXYTh 3HU3HWTH, aje He O0OB’SI3KOBO 3aTHICThH
MO3WYAIbHUKA BUKOHYBATH CBO1 3000B'I3aHHS IIOJI0 TOTOBIPHUX TPOIIOBUX ITOTOKIB.

@diHaHCOB1 IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, 1110 MAIOTh HU3bKUN KPETUTHHHA PU3UK
JUIIEe Ha TIACTaBl TOTo, MO PU3UK AeHONTY 3a HUMH € HIDKYUM, HDK pU3UK AedonTy 3a
iHIMMA (iHAHCOBUMH THCTpyMEHTaMu ToBapucTBa ab0 HIK KPEAUTHUN PU3HK FOPUCIMKIILI,
B sKiii ToBaprCTBO 3/1IHCHIOE AISUTBHICTD.

OuikyBaHi KpenuTHI 30MTKM 3a BECh CTPOK il HE BHU3HAIOTHCS 3a (PiHAHCOBHM
IHCTPYMEHTOM MPOCTO Ha IIiJICTaBI TOTO, IO BiH BBa)XaBCS 1HCTPYMEHTOM i3 HU3BKUM
KPEIUTHUM PU3UKOM Y MONEPEAHbOMY 3BITHOMY Tepiojii, ajie He BBAXKAETHCS TAKUM CTaHOM
Ha 3BITHY Jary. Y TakoMy BUMaJAKy TOBapHCTBO 3'ICOBYE, UM Majo MiCIe 3HAaYHE 3pOCTaHHS
KPEIUTHOTO PHU3MKY 3 MOMEHTY IEepBICHOTO BHU3HAHHS, a OT)KE YM IOCTaja moTpeda y
BU3HAHHI OYIKyBaHMX KPEAUTHHUX 30MTKIB 32 BECh CTPOK JIii.

OuikyBaHl KpeauWTHI 30UTKM BioOpa)xarOTh BJACHI OYIKyBaHHs ToBapuCTBa ILOJO
KpEIMTHUX 30UTKIB.

5. Po3kputrs indopManii 110,10 BUKOPUCTAHHS CHIPAaBeIJINBOI BAPTOCTI
5.1. MeToauKku OUiHIOBAHHSI Ta BXiAHi JaHi, BAKOPUCTAHI /Il CKJAJAHHS OIIHOK 3a
CIpaBeIJIMBOI0 BAPTICTIO

ToBapucTBO 311MCHIOE BUKIIIOUHO O€3MepepBHI OLIHKU CIIpaBeJIMBOI BAPTOCTI aKTUBIB
Ta 3000B’s13aHb, TOOTO Taki OIIHKH, siKi BUMararoTbcst MC®P3 9 «DiHaHCOBI IHCTPYMEHTH»
ta MC®3 13 «Ouinka cnpaBeaauBOi BapTOCTI» Y 3BITI Mpo (IHAHCOBUM CTaH Ha KIHELb
KO>KHOT'O 3BITHOTO TIEpioy.

Kiacu aktuBiBs Ta Meron
3000B’s13aHb, OILIIHKH
OILIIHEHHUX 3a MeToauKy OLIHIOBAHHS (pYHKOBUH, Bxinui maHi
CIPaBeITUBOIO IOX1THH,
BapTICTIO BUTpPaTHHH)
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I'poroBi komru IlepBicHa OLiHKA [POLIOBHX KOLITIB Punxosuit Odiuiiini kypeu HBY
3IIICHIOETHCS 32 CIPaBEIINBOIO
BapTICTIO, KA JOPIBHIOE iX
HOMIHaJIbHIH BapTOCTI.
JlebiTopchka [lepBicHa 3miliCHIOEThCS 3a Joxinauii KonTpakTtHi yMORH,
3a00proBaHICTh CIPaBEUIMBOIO BAPTICTIO, SKa HWMOBIpPHICTb MOralleHHS,
JIOPIBHIOE BApTOCTI MOTAIICHHS, OUiKyBaHI BXiIHI
TOOTO CyMi OUiKyBaHHX KOHTPAKT- TPOIIOBI IIOTOKU
HUX TPOIIOBUX MOTOKIB HA JaTy
ouinku. IToganpiia ominka
ne0iTOpChKO1 3a00proBaHoCTi
3IICHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO.
[HCcTpy™MeHTH [lepBicHa omiHKa IHCTPYMEHTIB PunkoBuit OdiuiiiHi 6ip>KOBi KypcH
Karitany KaImirany 371HCHIOETHCS 3a 1X OpraHi3aTopiB TOPriB Ha
CIPaBEUINBOIO BAPTICTIO, sIKa JIaTy OLIIHKH, 32 BiJICYT-
3a3BHYall JOPIBHIOE IIiHI omnepariii, B HOCT1 BU3Ha4YeHOro 0ip-
XOJI1 sIKO1 OyB OTPUMAHUI aKTHB. ’KOBOT'O KypCy Ha JaTy
[Monanpa orjiHKa iHCTPYMEHTIB OLIIHKH, BUKOPUCTOBYIO-
Kamitany 3iHCHIOETbCS 3a ThCS I[IHU 3aKPUTTS Oip-
CTIpaBeIUIMBOIO BAPTICTIO HA JIaTy ’KOBOT'O TOPT'OBOTO JIHS.
OLIIHKH. JaHi po BUMHEHI
MPaBOYMHH 11032
(OHI0BOIO OIPHKOIO:
BapTiCTh aKTUBIB
eMiTeHTa
(miampuemMcTBa), Moro
YKCTI aKTHUBH,
pPe3yNIBTATH MISTLHOCTI,
rpyra pu3uKy.
[Totouni ITepBicHa oITiHKA TOTOYHUX Butpartanii KonTpakTtHi ymoBH,
3000B’sSI3aHHSA 3000B’s13aHb 3MIHCHIOETHCS 3a HMOBIPHICTH TOTAIICHHSI,
BapTicTio mo-rameHHs. [loganpima OYiKyBaHI BUXiIHI
OITiHKA TTOTOY-HHUX 3000B’sI3aHb TPOIIIOBI ITOTOKH
3IIACHIOETHCS 32 AMOPTH30BAHOIO
c00iBapTICTIO.

5.2. PiBenb iepapxii cipaBe1yinBoi BAPTOCTI, 10 IKOTO HAJIEKATH OI[IHKY CIIPABEIJIUBOI

BapTOCTi
Kiacn 1 piBenb 2 piBeHb 3 piBeHb
aKTHBIB Ta (Ti, 0 MAFOTH (Ti, IO HE MAFOTH (Ti, IO HE MAIOTH Veboro
3000B’s13aHb, | KOTHpPYBaHHSI, Ta KOTHUPYBaHb, ajie KOTHPYBaHb 1 HE €
OLIIHEHUX 32 | CHOCTEpEeKyBaHIi) CIIOCTEPEXKYBaHi) | CHOCTEpEKYBaHUMH)
CHPABEILTMBOIO |~ 5094 | 2025 2024 2025 2024 2025 2024 2025
BapTICTIO
Jara ominkn | 31.03.24 | 31.03.25 | 31.03.24 | 31.03.25 | 31.03.24 | 31.03.25 | 31.03.24 | 31.03.25
JoBrocrpoko- - - 3 955 4097 - - 3955 4097
Bi (piHaHCOBI
IHBECTHIT
(O3AID)
Tamm - - - - 2990 - 2990 -
HEO00OpOTHI
aKTHBHU
I'pomosi - - 119 334 - - 119 334
KOLITH
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JlebiTopchka -
3aboprosa-
HICTh 32 PO3-
paxyHKaMu 3a
BUJIAHUMH
aBaHCaMH

182

83 182

83

5.3. Pyx akTHBiB, 10 OUIHIOIOTHCH 32 CIPABEAJIHBOI0 BAPTICTIO 3 BUKOPUCTAHHAM

BUXIITHMX JaHUX 2-T0 PiBHA i€epapxil

(O371I0)

01.01.-31.03.2025
POKY HojaHi y Tabuii
1. 6.7 [IpumiTok.

muc. epH.

Knacu akTHBIB, OLIIHEHHUX

" C;;) aTBiZ[;H: o ch?lJ:IP(I)IhI/[H;P; Tpuibanns CgTeéllJ:{IE)Ii/IIKIfa [Tpumitka

P (mpomaxi) p
Bukopuctanusm 2-ro  |31.03.2024 p. 31.03.2025 p.
piBHS iepapxii

JloBrocTpoKoBi 3955 +9 382 4097 O3/111, 1o Oymnu
(hbiHaHCOBI IHBECTHIIIT -9 240 npuadaHi y 3a nepioj 3

5.4. Inmi poskpurTs, o BuMararTbes MCP®3 13 «Ouinka cnpaBeiuBoi BApTOCTI»

CnpaseiiBa BapTicTh (DiIHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0aJaHCOBOIO BapTICTIO

banancoBa BapTicTh CrnpasenjuBa BapTicTh

31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025
JIoBrocTpoKoRBi (hiHaHCOBI IHBECTHIIIT: 1HIII 3955 4097 3 955 4097
(hiHaHCOBI IHBECTHUIII{
[H111 HEOOOPOTHI AKTHUBHU 2990 - 2990 -
['poIoBi Kowrtn 119 334 119 334
JebiTopchka 3a00proBaHicTh 3a 182 83 182 83
pO3paxyHKaMU 3a BUJAHUMH aBaHCAMHU

KepiBaunreo ToBapucTBa BBaXkae, IO HAaBEIEHI PO3KPUTTS IIOAO 3aCTOCYBaHHS
CIpaBeIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBaXkae€, 10 3a MeXaMu (PiHAHCOBOI 3BITHOCTI
3aIIMIIIIIACH OY/b-sIKa CYTTEBA iH(OPMAIIis 11010 3aCTOCYBAaHHS CIIPABEAJIMBOI BAPTOCTI, SIKa
MOXke OYTH KOPUCHOIO JJIsi KOPUCTYBaUiB (PIHAHCOBOI 3BITHOCTI.

6. Po3kpurrs indgopmairii, mo migTBEepaAKy€ cTAaTTi MOAaHi y PpiHAHCOBHX 3BiTAX

3BiT npo (Qinancosi pesyabTaTH (3BiT NpO cyKynmHMii 10xin) 3a mepioxa 3 01.01.-31.03.2025

POKY

BusnanHs 70X0[iB 1 BUTpaAT 3a 3BiTHUN nepio ToBapucTBOM BioOpakeHO B 3BITI PO

(1HaHCOBI pe3yNbTaTH:

6.1. loxin Bix peamizamii, iHmmii onepaniifHuii 10Xix

ToBapucTtBo cknanae 3BIT nNpo ¢iHAHCOBI pe3ysbTatd (3BIT MPO CYKYHMHHM H0X1A) 3a
MeTonoM «DyHKIIIH BUTPAT».

muc. 2pH.
31.03.2024 31.03.2025
Jloxin Biz peanizanii mociyr 3 ynpasiinas aktusis KID 3333 5235
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Bceboro noxonu Bin peasizamii po6iT, mocayr 3333 5235
BincoTku onepxani 8 46
Inuri onepauiiini qoxoau 8 46
6.2. AaminicTpaTuBHi Ta iHIi onepauiiini BUTpaTH
muc. cpH.

31.03.2024 | 31.03.2025
92001, Butpati Ha yTpUMaHHs aIMiHICTPATHBHO-YIPABIiHCHKOTO 588 1686
MIePCOHATY
92002, [1narta 3a po3paxyHKOBO-KaCOBE 00CIIyTOBYBaHHS 5 12
92003, Butpatu Ha yrpumanns O3, IMHA (openna. amopru3ariis, 440
PEMOHT) 701
92004, Bunaroposa 3a KOCyJIbTalliliHI TOCITYTH 1545 3074
92005, Bunaropoa 3a inopMaliifiHi mociayru 185 197
92007, Bunaroposa 3a ayJTMTOPCHKI MOCIyTH 55 70
92008, Bunaroposa 3a iHIIIi TOCIyrd 66 82
92009, Butpaty Ha OIUIaTy MOCIYT 3B'S3KY 10 8
Bceboro agMinicTpaTuBHI BUTpaTH 2894 5830

6.3. IlonaTox Ha NMpPUOYTOK

OCHOBHI KOMIIOHEHTH CTaTel 3 MoAaTKy Ha mpuOyTok ToBapucTBa 3a 3BITHUHN MEpiof:

MUc. 2pH.

31.03.2024 31.03.2025
Joxin Big Oyab-AKOI DisTIbHOCTI (32 BUpAXyBaHHAM HEMPSMHUX MOJATKIB), 3333
BH3HAUCHMI 32 MPaBHIaMH OyXIaJTEePChKOro 00Ky 5200
diHaHCOBHI pe3yIbTaT 10 OMOAATKYBaHHS (IPHOYTOK a00 30MTOK), 447
BH3HAYCHHH y (PIHAHCOBIH 3BITHOCTI BIAMOBIAHO 10 HALlIOHAIBLHUX
TTOJIOKEHB (CTaHIAPTIB) OyXraaTepchKoro 00Ky abo MIKHApOIHUX
cranmapTieB (piHAHCOBOI 3BITHOCTI (+,-) (597)
O0’ekT ONMOAATKYBAHHA 447 (597)
INomaTkoBa cTaBKa 18% 18 %
Cyma momatky Ha IpuOyTOK - -

ToBapucTBO po3paxoBye MOAATOK Ha MPUOYTOK BiAMOBigHO a0 BuMOTr IlomaTtkoBoro

Kozekcy Ykpainu. ToBapucTBO 3BepTae yBary, mo BianoBigHo a0 cT. 134.1.1 IlogatkoBoro
KoJiekcy YKpaiHu 00’€KTOM OmojaTKyBaHHsI € mpuOyTok ToBapucTBa, SIKUW BU3HAYAETHCS
HUSIXOM KOPUTYBaHHS (30UIbIIEHHST a00 3MeHIIeHHs) (IHAHCOBOTO pe3yjabTaTy o
omnoJaTKyBaHHs (mpuOyTky abo 30WTKYy), BH3HAUEHOro Yy (iHAHCOBIA 3BITHOCTI
MiAIpUeEMCTBA BiAnoBiqHO 10 MC®3, Ha pi3HUII, SIKI BAUHUKAIOTh BIAMOBIAHO A0 MOJOXEHb
nporo Konekcy. ToBapuctBo y 2023 porii He KOpUryBaio (iHAaHCOBUH pe3ysIbTaT Ha Taki
pizHuIl, 60 BiamoimHo 10 cT. 134.1.1 [lomaTkoBoro konekcy Ykpainu, Oylio NPUWHSITO

PILLIEHHS PO HE3aCTOCYBaHHS KOPUT'yBaHb (PIHAHCOBOTO PE3YJIbTATY 3 METOKO OMOJATKYBAHHS.

Bananc (3BiT mpo ¢inancoBuii ctan) cranom Ha 31.03.2025 p.

Cranom Ha 31 Oepe3ns 2025 p. ta 31 Gepesns 2024 p. B ckiaji akTHBIB Ta MAacHBIB
ToBapucTBa 00I1KOBYIOThCS:

6.4.0cHoBHi 3ac00u

Cranom Ha 31 Gepe3ns 2025 poky Ta 31 Gepesns 2024 poky y CKjIaai OCHOBHUX 3aC001B
ToBapucTBa BiJCYyTHI:
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- OCHOBHI 3ac00M, CTOCOBHO SIKHX € TIepen0avyeHi 3aKOHOJIABCTBOM OOMEKEHHS 00
BOJIOJIIHHS, KOPUCTYBAHHS Ta PO3NOPSIKEHHS;

- OCHOBHI 3ac00m o(hOopMIICHI y 3aCTaBY;

- OCHOBHI 3aco0H, IO THUMYacOBO HE BHUKOPHCTOBYIOTHCS (3HAXOIATHCS Ha
KOHCepBaIlii, peKOHCTPYKIIi TOIIO);

- 30uTpIIeHHS a00 3MEHIICHHS OCHOBHHMX 3aCO0IB MPOTSATOM 3BITHOTO MEPIONy, SKi
BUHHUKAIOTh Yy PE3YNbTATI TEPEOIIHOK, a TaKOX Y pe3ylbTari 30MTKIB BiJ 3MEHIICHHS
KOPUCHOCTI, BU3HAHUX a00 CTOPHOBAHMUX OE3IMOCEPEAHBO Y BJIACHOMY KaITiTaJll.

OcHoBHIi 3aco0u BimoOpaxaroThcsi TOBapHCTBOM 3a MEPBICHOIO BAPTICTIO MIHYC OyIib-
sIKa HAKOTTMYEHAa aMOPTH3aIlisl Ta Oyab-sIKi HAKOMTUYEHI 30UTKH BiJl 3SMEHIIIEHHS! KOPHCHOCTI.

6.5. diHaHCcOBI aKTHBH, 10 ONIHWIOTHCS 3a CHOpPaBeJIMBOI BapTicTIO, 3
Bil00pakeHHSIM pe3yJIbTATY NepeouiHkH y NpudyTKy a00 30UTKY

Cranom nHa 31.03.2025 p., 31.03.2024 p. Ha Oananci ToBapucTBa OOTIKOBYBATHCS
JIOBTOCTPOKOBI (DIHAHCOB1 1HBECTHIIII.

Muc. epH.
HaiiMeHyBaHHS MOKa3HUKA 31.03.2024 | 31.03.2025
JloBroctpokosi ¢inancosi inBectuiii (O3/111) 3955 4 097

Cranom Ha 31.03.2025 p. Ha Gananci ToBapucTBa 00TiKOBYBaIMCS 00JIirarii 30BHIITHBOT
nepxaBHoi no3uku ISIN XS2895056013 nominanom 1 mon. CHIA y kimbkocti 43 603 mir.,
ISIN XS2895056872 nominanom 1 mon. CHIA y kinmbkocti 6 776 mr., ISIN XS2895056955
HomiHasioMm 1 mon. CIIA y kimbkocti 25 317 mt. ta ISIN XS2895057177 Hominanom 1 mour.
CIIA y xinpkocTi 21 395 mir.

MUc. 2pH.
OoJairamii Tepmin BigcorkoBa cTaBka 31 6epe3ns | 31 Oepe3Hst
noraiieHHs (HomiHaNBbHMUIL piBeHb), Yo 2025 2024
O3I11 01.09.2025 7,75 - 1867
XS§1303921487
O3I11 01.09.2024 7,75 - 2088
XS§1303921214
O3I11 01.02.2034 | 301.08.2024 p.-01.08.2025 p.— 1,75 1840 -
XS$2895056013 3 01.08.2025 p.-01.02.2027 p. — 4,5
3 01.02.2027 p.-01.02.2033 p. — 6
301.02.2027 p.-01.02.2033 p.— 7,75
O3I11 01.02.2030 | 301.08.2027 p.-01.02.2030 p. — 3 286 -
XS§2895056872
O3I11 01.02.2034 | 301.02.2027 p.- 01.08.2033 p. — 3 1068 -
XS§2895056955 301.08.2033 p. —01.02.2034 — 7,75
O3/11 01.02.2035 % 1o kynony 3 01.02.2027 p.- 903 -
XS2895057177 01.08.2033 p.—3
% 1o kynony 3 01.08.2033 p.-
01.08.2035 p. — 7,75

Bcsoro: X X 4 097 3 955

JlaHi 1iHHI Manepy MaloTh XapaKTEPUCTUKY CEPEIHbOCTPOKOBUX B 1THO3EMHIN BaJIIOTI Ta
MawTh pedtuar CCC, CCC+ 3 nmporHo3om CTaOUTbHUM Ta MO3UTHUBHUM (OUIBIN JeTaIbHUN
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aHaui3 HaBeneHo y npumiti 7.3.1). OuikyBaHuii KpeauTHUN 30MTOK TOBAapHCTBO BU3HAHHIMA
MIPH OLIHII IILOTO (PIHAHCOBOTO aKTUBY CTAHOBUTH «0».

OO6umiramii 30BHINTHBOI JEPKaBHOI MO3UKHU XapaKTEPU3YIOThCS BHUCOKOIO JIKBIJHICTIO Ha
pUHKY IiHHMX manepiB Ykpainu. LliHHi mamepu MoxHa mpomatu y Oyap sSIKMH dac 3a
PUHKOBOIO BapTicTiO. MiHicTepcTBO (hiHAaHCIB YKpaiHM rapaHTye CBO€YacHE MOTAIICHHS Ta
BHILIATY 32 OOJIramisiMi BHYTPIIIHEOTO AEPKABHOTO OOPTy BIAMOBIIHO A0 YMOB BHUITYCKY Ta
HE3aJIe)KHO BiJl pO3MIPY CYMU BKJIAJCHD.

6.6. Inui He0GOPOTHI AKTUBH

Cranom Ha 31 Gepe3ns 2025 poky ta 31 OGepesnst 2024 poky Ha Gananci ToBapuctBa
00JTIKOBYBAJIHCH 1HIIN HEOOOPOTHI aKTHBH (KBapTHPA Ta HEXKUTIOBE MPUMIIICHHS ).

MUcC. 2pH.
HajimenyBaHH$s Cranom na
y 31.03.2024 [ 31.03.2025
Ksaptupa, M. JIbBiB, Byi1. bolikiBcbka, OyquHOK 1 2 400 -
Hexutnose npuminieHHs, rapax (MamuHo-Micie) Ne 16, m. JIbBiB,
By1. BolikiBchka, OyaMHOK | 590 -
Pazom 2 990 -
6.7. ®iHAHCOBI aKTHBH, 110 OHIHIOITHCA 32 AMOPTH30BAHOIO COOIBAPTICTIO
JebiTopchka 3a00proBaHicTb
muc. pH.
CrtaHoMm Ha
31.03.2024 | 31.03.2025
JlebiTopchKka 3a00proBaHICTh 3a BUIAHUMH aBaHCAMHU 182 83
JlebiTopchKka 3a00proBaHicTh 3a TOBapu POOOTH 1 HOCIYTH 878 2141
IHmra morouHa mebiTopcbka 3a00proBaHICTh 992 3150
OuikyBaHi KpeuTHI 30UTKH 00 1e6iTOPCHKOI 3a60proBaHOCTI -50 (4)
BanancoBa BapTicTh BCHOIO: 2002 5370

JleGiTopcbka 3a0OproBaHICTh 33 BUAAHUMHU

aBaHCaMM

€ KOPOTKOCTPOKOBORO.

JleGiTopchka 3aboproBanicTh ToBapucTBa He Mae 3abe3mneyeHHS. TOBapHUCTBO HPOBOIUTH
aHaJI3 Ta OIIHKY PiBHS KPEIUTHOTO PU3UKY 3 BUKOPUCTAHHSIM 1HIMBINYaJIbHOTO MIIXO1Y 110
KOHTpareHTy.

Inma mnorouna gaebiTopchbka 3a0OpPTOBAHICTh CKIATAETHCS 3 KOPOTKOCTPOKOBOI
nebiTopcbkoi 3a0oproanocti ¢i3uuHoi ocodu Jlo6poBonbscekoro I[laBna MuxaiinoBuya Ha
cymy 1 600 tuc. rpu. (Jorosip mo3uku Ne 10/01-25/®DIT Bix 10.01.2025 p.) Ta dizuynoi
ocobu Jlo6poBonbscrkoi Haramnii MukonaiBau Ha cymy 1 150 tuc. rpH. (Jorosip mo3uku Ne
20/01-25/®D 1T Bix 20.01.2025 p.).

[IpocTtpouena nebiTopchbka 3a00proBaHICTh BIACYTHS. TOBApUCTBO MPOBOJIUTH aHAII3 Ta
OLIIHKY PiBHS KPEAUTHOI'O PU3UKY 3 BUKOPUCTAHHSAM 1HIUBIYaJIbHOTO MiIXO1Y.

3MIHM LI0JI0 OYIKYBaHUX KPEIUTHHUX 30UTKIB Y TOBapuCTBI:

MUc. epH.

Pe3seps mix 30MTKH 110 OMIHIOETHCA B CyMi, KA CraHoMm Ha Hpnunau
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JAOpiBHIOE: 31.03.2025 | 31.03.2024 3MiH
12-micyHUM OYiKyBaHHUM KPEIUTHUM 30UTKaM, 4 50 3MiHu B
B T.4.: 3a Ae0ITOPCHKOIO 3a00ProBaHICTIO KPEITUTHOMY
PH3HKY
6.8. I'pomoBi komITH Ta iX eKBiBaJEHTH
Muc. 2pH.
CranoM Ha
31.03.2024 31.03.2025
[ToTounuit paxyHok 119 192
Jeno3uTHuil paxyHoK - 133
[NoTouynwmii paxyHOK B i1HO3EMHIl BaOTI - 9
Beboro 119 334

ITorounnii paxynok Binkputuii y AT «PBC BAHK» y rpuBHi. 3aJIMIIOK KOIITIB CTAHOM
Ha 31.03.2025 p. cxmamae 192 272,33 rpu. [deno3utHuii paxyHok Bigkputuii y AT «PBC
BAHK» y nomapax. 3anumok komTiB cranoMm Ha 31.03.2025 p. cximamae 3 209,27 mon. CIIA,
mo ekBiBasieHTHO 133 116,35rpH. [loTounuil paxyHok B iHO3eMHil BatoTi Biakputuii y AT
«PBC BAHK» y monapax. 3anumox xomTiB cranoMm Ha 31.03.2025 p. cknanae 205,46 mon.
CIIIA, mo exBiBajgeHTHO 8 522,21 TpH.

3a MpoBeJCHUM aHaNli30M KepiBHUITBOM ToBapHucTBa KpEAUTHOTO PEHTUHTY OaHKIBCHKOT
ycraHoBu BcraHoBiieHo, mo AT «PBC BAHK» xapaktepu3yloTbcsi ayxke BHCOKOIO
KPEIUTOCIIPOMOKHICTIO TIOPIBHSAHO 3 IHIIMMHU YKPaiHCBKMMHU MO3WYaJbHUKaMH. PO3KpuTTS
iH(popMaIii 1mo10 HaaIHHOCTI OaHKY HaBeAeHO y MyHKTI 7.3.1 mux [IpumiToxk.
6.9. Baacumii kamitan

Cranom Ha 31 OGepesns 2025 poky Ta 31 Gepesns 2024 poky 3apeecTpoBaHMiA Ta
crutayeHui kamitan ckiaangas 7 500 Tuc. rpH.

MUc. 2pH.
CrtaHom Ha
31.03.2024 31.03.2024
CraryTHUH Kammitan 7 500 7 500
PesepBHuii Kamitan 67 144
Heposnogineanii npubyToK (HEMOKPUTHH 30UTOK) 1429 1849
Bceboro BiaacHuii Kamitaj 8996 9493

BinnosigHo no cratyry ToBapucTBa, 1110 3aTBEpIKEHUI MPOTOKOJIOM 3arajibHUX 300piB

ydacHukiB ToBapucta (mpotokon Ne 24/06-20-2 Bixg 24.06.2020 p.) yactuHa npuOYTKY

3BITHOT'O POKY B PO3Mipi HE MEHILIE HIXK 9 % HaIpaBIIsSETHCS 10 PE3EPBHOTO QOHIY.

Cranom Ha 31.03.2024 p. Hepo3noainenuit npudyTok craHoBuB 1 429 THC. TpH., CTAHOM

Ha 31.03.2025 p. Hepo3noaineHuii mpuOyTok ctanoBUThH 1 849 TuHC. TpH.

6.10.KopoTkocTpokoBi 3a0e3nmeyeHHsI

MUC. 2pH.
Cranom Ha
31.03.2024 31.03.2025
PesepB BiamycTok 28 49
Paszom 28 49
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Cranom nHa 31.03.2024 p. pe3epB BHUIUIATH BIAIYCTOK ckianaB 28 tuc. TpH. CTaHOM Ha
31.03.2025p. pe3epB BuILIATH BiITYCTOK cKitamae 49 tuc. TpH.

CyMu cTBOpeHHX 3a0e3le4YeHh BUKOPUCTOBYIOTHCS JIMIIE U TIOTAlICHHS BUTpAT Ha
BUIUIATY BIATYCTOK, JJIsl IKUX BOHU OYJTM CTBOPEHI, TOOTO 3a0e31eueHHs Ma€ [UTbOBUI XapaKTep.

6.11. ToproBesabHa Ta iHIIA KPeAUTOPCHKA 3200ProBaHicTh

muc. cpH.
CraHom Ha
31.03.2024 31.03.2025

[orouna kpeauTOpchKa 3a00ProBaHICTh 32 pO3paxyHKaMH 3 15 58
Or0JDKETOM
[ToTrouHa 3a00proBaHICTh 3a TOBapHU, pOOOTH, OCIYTH 62 127

pO3paxyHKaMH 31 CTpaxyBaHHSI 16 55

pO3paxyHKaMH 3 OILIATH Ipaili 62 191
Bceboro 155 431

Cranom Ha 31.03.2025 p., 31.03.2024 p. 10 MOTOYHOI KPEAUTOPCHKOI 3a00PTOBAHOCTI 3a
PO3paxyHKaMH 3 OFOKETOM BXOAMTH 3a00PTroBaHICTh 3 IOJIATKY HAa MPHUOYTOK.

7. Po3kputT iHwmoi ingopmanii
7.1 YMoBHi 3000B's13aHHSI.
7.1.1. CynoBi nozoBu
[Ipotu ToBapucTBa KIIi€EHTaMH HE TOJIaHI CYIOBI TO30BU
7.1.2. OnogaTKkyBaHHS

BHacmiiok HasBHOCTI B YKpaiHCBKOMY IOJaTKOBOMY 3aKOHOJABCTBI IOJOXEHb, SKi
JI03BOJISIFOTH OUTBII HiXK OJTUH BapiaHT TAYMadyeHHs, a TAK0XK 4epe3 MPaKTUKY, 10 CKIIaiacs B
HECTaOUTLbHOMY €KOHOMIYHOMY CEPEIOBHIII, 3a SKOi MOAATKOBI OPTaHU JIOBLIHHO TIyMadaTh
ACTIEKTH €KOHOMIYHOI IsITLHOCTI, Y pasi, SIKIIO MOAATKOBI OIpaHy MilgaayTh CYMHIBY ITIEBHE
TIYMa4eHHs, 3aCHOBaHE Ha OIlIHII KEPIBHUIITBA EKOHOMIYHOI MisuibHOCTI ToBapuCTBa,
iimoBipHO, 1m0 ToBapucTBO 3MyIIeHe Oyae CIIATHTH AOAATKOBI MOJATKH, IITpadu Ta IEHi.
Taka HEBU3HAYEHICTh MOXE BIUIMHYTH Ha BapTICTh (PiHAHCOBHX IHCTPYMEHTIB, BTpaTH Ta
pe3epBH MiA 3HEIIHEHHA, a TaKOXX Ha PHUHKOBUH piBeHb IiH Ha yromu. Ha nymky
KepiBHUIITBA TOBapHCTBO CIUIATHJIO YCI MOJATKH, TOMY (hIHAaHCOBA 3BITHICTh HE MICTUTh
pe3epBiB mia mojgaTkoBi 30uTkH. [logaTkoBl 3BITHM MOXYTh MEPErISIAATUCS BiAMOBIAHUMH
MOJJATKOBHMHU OPTaHaMU MPOTATOM TPhOX POKIB.

7.1.3. CTyninb noBepHeHHs 1e0iTOPCHKOI 3200proBaHoCTi Ta iHIINX (PiHAHCOBUX AKTUBIB

CrymiHp NOBEPHEHHS aKTHUBIB y 3HA4YHIM MIpl 3aJ1€KUTh BiJl €()EKTUBHOCTI 3aXOiB, SIKI
3HAXOJIThCSl 1032 30HOK0 KOHTpOJdo ToBapucrBa. CTymiHb IOBEPHEHHS J€0ITOPCHKOI
3a0oproBaHocTi ToBapHCTBY BU3HAYA€ETHCS HA MiJICTaBl 0OOCTaBUH Ta 1H(OpMaIlii, sKi HasiBH1
Ha gary Oamancy. Ha nymky kepiBHuurBa ToBapucTBa, BUXOISYM 3 HasBHUX OOCTaBUH Ta
1H(popMalii, KpeIUTHUN PU3UK 11 (PiHAHCOBUX aKTHUBIB TOBapHCTBOM BU3HAUEHUH SK IyXKe
HU3bKHIA, TOMY OYiKyBaHI KpeIuTHI 30UTKH ckinanawTb 0 Tuc. rpH. BpaxoByroun Toit dakr,
10 MOTO4YHA Je0ITopchka 3a00proBaHIiCTh Oyjie moraiieHa Ha mpoTs3i 12 MicsiiB, BOHA €
KOPOTKOCTPOKOBA, OYIKYBaHUI KpeauTHHI 30uTOK ToBapuCTBOM BH3HAHMM TpPU OLIHII
OTO (PIHAHCOBOT'O AKTUBY CTAHOBUTH PO3paxoBaHUM B CyMi 4 THC. TPH.
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7.2. Po3kpurrs indopmauii npo nos's3aHi cTopoHn

Jlo moB's13aHUX CTOPiH a00 omepaliii 3 MOB'A3aHUMHU CTOPOHAMHU HAJIEKATh:

® TIANPUEMCTBA, K1 MPAMO a00 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 mepeOyBaroTh i1
KOHTpOJIEM, a00 kK mepedyBaroTh Mijl CIIJIbHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

acoIliiioBaH1 KOMIIaHIT;

OJIM3BKI poardi 0cOOH, 3a3HAYCHOT BHUIIIE;

MaloTh CYTTEBHH BiJICOTOK rojiociB y ToBapuCTBi;

YJICHW TIPOBITHOTO YIPABIIHCHKOTO Tepconany ToBapucTBa;

CHUTBbHI MIIPUEMCTBA, Y AKX TOBapHUCTBO € KOHTPOJIIOIYUM YYACHUKOM;

KOMIIaH1i, [0 KOHTPONIOIOTh ToBapucTBa, ab0 3MIMCHIOIOTH CYTTEBHI BIUIMB, a00

® TIpOrpaMu BUIUIAT MO 3aKIHYCHHI TPYAOBOI MiSUTBHOCTI MpamiBHUKIB ToBapucTBa abo

OyIb-SIKOTO 1HIIIOTO CY0'€KTa TOCTIOIAPIOBAHHS, SIKHI € TIOB'SI3aHOI0 CTOPOHOIO0 ToBapHCTBa.

Irdopmartis mpo acomiifoBaHux 0c¢i0 Gi3MIHOT 0COOM — BJACHHUKA MPAMOi ICTOTHOT y4acTi

y ToBapuctsi.

[pizBuime, |Peecrpariii- IToBHE InenTudikariii- YacTka ITocana,
Ipi3Buime, | imM’s, mo | HU HOMEp HaliMEHyBaHHs HHI KOJL Yy CTaTyTHO-| fKYy 3aii-
iM’s1, 1o | OaTbKoBi (32| 06mikoBoi | CTymiHb | HOpUANMYHOI OCOOM, | FOPHIAMYHOL My KariTan| Mae B
0aThKOBI (33| HasBHOCTI) KapTKl  |pOJMHHOro| e acomifioBaHa ocobu B F0PUINYHO] [FOPHTIYHIH
HasIBHOCTI) [acomiiioBaHOi| IUIaTHHKA | 3B’s3Ky ocoba ¢iznaHoi €muHomy | CumBon | ocobu  |ocobi aco-
No ¢iznuHoi |ocobm di3my-{momaTKy abo| 3rigHO3 | 0ocoOM — mpsAMOro | JdepiKaBHOMY |ropuand-|acoriifoBa-| miioBaHa
“| ocobu — | HOI ocoOm — | cepist (32 | TEpMIHOM |BJIaCHHKA 3 iCTOTHOIO peectpi HOI | HOi ocobu | ocoba
BJIACHMKA 3 | BJIACHMKA 3 | HasBHOCTI) | «acowiio- [yuactio y ToBapHCTBI|MiANPUEMCTB Ta| 0COOM |— MPSAMOro | MPSIMOro
iCTOTHOIO TIPSIMOIO Ta HOMep BaHi npaiioe abo mMae oprasizarin BJIACHUKA 3| BIIACHUKA
y4acTioy | ICTOTHOIO | macmopra | ocoOu» |4acTKy y craTyTHOMY| YKpaiHH, KOI ICTOTHOIO [3 ICTOTHOI
ToBapucTBi| y4acTioy |acorifioBaHOl kamitauni 10 i Ginbiie LEI (3a y4acTIo y | y4acrio y
ToBapucTBi ocobu BIJICOTKIB HasIBHOCTI) Tosapuctsi| ToBapucTBi
1 2 3 4 5 6 7 8 9 10
1 |do6poBoins-| Joopoons- | 2980601585 |uonosik Ta| TOBAPUCTBO 3 38764421 KYA 0% Jupexrop
CBKUI ChKa npyxuna | OBMEXEHOIO
[MaBno Haranis BIITIOBIJAJIBHICTIO
Muxaitnosuy) MukonaiBHa «KOMIIAHIA 3
YIIPABJIIHHA
AKTUBAMU
«'PFOHBAJIB/1 ECCET]
MEHE/DKMEHT»
1 2 3 4 5 6 7 8 9 10
2 |do6poBoinb-| Hobpoosb- | 3826310505| 6ateko Ta | TOBAPUCTBO 3 38764421 KYA 0%  |OGmnikoBer
CBHKMI ChKa JIOHbKa OBMEXKEHOIO 3
Masno Mapist BIITIOBIJAJIBHICTIO peecrparii
MuixaivtoBuy)  [TaBiiBHa «KOMITAHIA 3 Oyxrasnre-
VIIPABJIIHHA PCBKHX
AKTUBAMU JaHUX
«"PFOHBAJIB/1 ECCET]
MEHEDKMEHT»

Z[O HpOBiI[HOl"O ynpaBJIiHCBKOFO InepcoHany Bi,Z[HOCSITBCSI JUPCKTOp Ta TOJIOBHUI

Oyxrantep ToBapucrsa.

3apobiTHa

iaTa

KepiBHUITBY ToBapucTBa

Ta

HILIOMY

yIpaBiiHCbKOMY nepcoHany 3a nepion 3 01.01.2024 p. mo 31.03.2024 p. napaxoBaHa y cymi

93 Tuc. rpH., 1 BUIUIa4€Ha BUacHo, 3a nepioa 3 01.01.2025 p. mo 31.03.2025 p. nHapaxoBaHa y

cymi 518 Tuc. rpH. 1 BUIUIau€Ha BYacHO.

7.3. Hjini Ta mosiTnkm ynpapiaiHHA GiHAHCOBMMH PU3HKAMU
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VYrpaBiiHHS pU3UKaMH Ma€e MEpIIovYeproBe 3HaUeHHs Ui BeeHHs O0i3necy ToBapucTsa i
€ BOXXJIMBUM €JIEMEHTOM ii ismbHOCTI. [lomiTrka ympaBimiHHS pU3HUKaMu CKOHIICHTPOBaHA Ha
Herepe0adyBaHOCTI ()IHAHCOBUX PHUHKIB 1 HAIUICHA HA MIHIMI3AI[I0 IMOTEHIIHHOTO
HEraTUBHOTO BIUIMBY Ha (iHaHCOBI moka3HWKU ToBapuctBa. OnepaTuBHUMN 1 OPUIUIHHA
KOHTPOJIb Ma€ Ha METi 3a0e3neuyBaTy Halue)XHe (QYHKIIOHYBAHHS BHYTPIIIHBOI MOJITUKA Ta
MpoLEeayp 3 METOK MiHIMI3allli onepaniiHuX 1 OPUIUIHUX PU3UKIB.

KepiBanurBo ToBapucTBa BU3HAE, IO AiSUTBHICTH TOBapUCTBa MOB’s3aHA 3 PU3UKAMU 1
BAPTICTh UYUCTUX AaKTHUBIB Yy HECTAOUTBHOMY pPHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO
3MIHUTHCh YHACIIJOK BIUIMBY CYyO €KTUBHUX YHHHHUKIB Ta OO0 €KTHBHUX YHHHHKIB,
BIPOTIAHICTh 1 HANPSAMOK BIUIMBY SIKHX 3a3[aJICTib TOYHO MEpendadynTd HEMOXIUBO. Jlo
TaKUX PHU3WKIB BITHECEHO KPEAWTHHUN PHU3WK, PUHKOBUW PHU3WK Ta PHU3UK JIKBIJIHOCTI.
PuHKOBHI pU3WK BKIIOUAE BAIOTHUN PU3HK, BIICOTKOBHI PU3UK Ta 1HIIMIA I[IHOBUI PU3UK.
VYrpaBmiHHS pU3UKaMH KEPIBHUIITBOM TOBapuCTBa 3IIMCHIOETHCS Ha OCHOBI PO3yMIHHSA
MPUYMH BUHUKHECHHS PU3HKY, KUTBKICHOI OIIIHKM WOTO MOXIJIMBOTO BIUIMBY Ha BapTiCTh
YHCTUX aKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 11010 HOTO MOM’ SIKIIIEHHSI.

7.3.1. KpenuTHuii pu3suk

KpeanTHuil pu3uk — pHU3UK TOrO, IO OJHA CTOPOHA KOHTPAKTy Mpo (hiHaHCOBMIA
IHCTpyMEHT HE 3MOXXE€ BHUKOHATH 3000B’s3aHHSA 1 Ile Oyne NPUUYMHOI BHUHUKHEHHS
¢inaHcoBOro 30UTKY iHIIOI cTOpOHU. KpenmuTHHI pu3uK MpUTaMaHHUM TakuM (iHAHCOBUM
IHCTpyMEeHTaM, SK TIOTOYHI Ta JETMO3WTHI paxyHKH B OaHkax, oOmiramii Ta mediTopchka
3a00proBaHICTh.

OCHOBHUM METO/IOM OIIIHKH KpPEAWTHUX PU3MKIB KepiBHUITBOM ToBapucTBa € OIliHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, I YOI0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHUHTU Ta
Oynb-sKa IHIIA JOCTYNMHA iHQOpMAIlsS HI0J0 iX CIPOMOXKHOCTI BHUKOHYBaTH OOpTOBi
3000B’s13aHHs. TOBapHUCTBO BUKOPUCTOBYE HACTYIHI METOIU YIPABIIHHS KPEAUTHUMHU PU3UKAMU:

o JMITH 111010 OOProBUX 3000B’A3aHb 3a Ki1acaMu (iHAHCOBUX IHCTPYMEHTIB;

° JTMITH mOAO0 OOpProBux 3000B’S3aHb TMEpel OJHUM KOHTpareHToM (abo

acolifi0BaHOIO TPYIOIO);

o JIMITH IOJI0 BKJIAJIEHb y (PiHAHCOBI IHCTPYMEHTHU B PO3pi3i KPEIUTHUX PEUTHUHTIB

3a HarioHanbHOIO peHTHHTOBOIO LIKAIOIO;

° JIMITH IIOAO PO3MIIIEHHS ACTO3UTIB y 0aHKaX 3 PI3HUMHU PEUTUHTaMH Ta BUMAIKH

nedonTy Ta HEMOBEPHEHHS JIETIO3UTIB IPOTATOM OCTAHHIX I1"STH POKIB.

YrpaBiiHHS KPEAUTHUM PU3UKOM, OOYMOBICHUM 3aJIMIIKAMH KOIITIB Ha PaxyHKax y
Oankax Ta ¢IHAaHCOBHMX OpraHi3allisix, 3[IMCHIOETHCA Y BIMOBITHOCTI 3 PIIICHHSIMU OPraHiB
yrpaBiuinHs ToBapuctBa. Hammumku KOIITIB IHBECTYIOTHCS JIMIIE B 3aTBEPIKCHHUX
KOHTPAareHTiB 1 B paMKax KPEAWTHHUX JIMITiB, BCTAHOBJICHUX ISl KOKHOTO KOHTPAreHTa.
Kpenutni  mimiTH, BCTaHOBJIEHI JJIi KOHTPAareHTIB  LIOKBAapTaJbHO  aHANI3YyIOThCS
ToBapucTBOM 1 MOXYTh OyTH 3MIHEHI MPOTITOM POKY. JIIMITH BCTaHOBIIIOIOTHCS 3 METOIO
MIHIMI3alil KOHLIEHTpalil pU3MKIB 1, TAKUM YHHOM, 3MEHIIYIOTH (DIHAHCOBI 30UTKH, IO
BUHUKAIOTh B PE3Y/IbTATl MOTEHIITHOTO OaHKPYTCTBA KOHTPAareHTa.

Cranom Ha 31.03.2025 p. KpeauTHUH PUBHK € HU3BKUM, LI0 MIATBEPIKYETHCS
YUHHUKAMH, SKI BPaxOBYIOTh CHEUM(IKYy KOHTPAreHTIB, 3arajbHi €KOHOMIYHI YMOBH Ta
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OILIHKY SIK TOTOYHOTO, TaK 1 MPOTHO3HOTO HAIPSIMKIB 3MIHM YMOB CTaHOM Ha 3BITHY JarTy.
30kpeMa, MpU BHU3HAYEHI PIBHSA KPEOIUTHOTO pPHU3UKY (DIHAHCOBUX aKTHBIB, Yy BHIJISIII
TPOIIOBUX KOIITIB, IO 3HAXOAATHCA HA MOTOYHOMY PaxyHKY B HalllOHANbHIN BamoTi B AT
«PBC BAHK» (M®O 339072), B po3mipi 192 272,33 rpH.Ta Ha MOTOYHOMY DPAXYHKY B
ino3zemHi Bamoti B AT «PBC BAHK» (M®O 339072), B cymi 205,46 non. CHIA, mo
ekBiBasieHTHO & 522,21 rpH. Ta Ha neno3utHoMmy paxyHky B AT «PBC BAHK» (M®O
339072), B cymi 3 209,27 non. CIIIA, mio exBiBaneHtHO 133 116,35rpH. Ta OIIHIOIOTHCS 32
CIIPaBEUIMBOIO0 BAPTICTIO 3 BIMOOpaXKEHHSM pe3yiIbTaTy NEPEOMiHKA y TPHOYTKY abo
30MTKY, BpPaxOBYBaBCS KPEAWTHUH PEUTHHT OaHKIBCHKOI yCTAHOBH, NIATBEP/HKCHHM
Hamionansanm PEUTUHTOBUM areHTCTBOM «Propix» 29.06.2023 p.
(https://rurik.com.ua/documents/visnovki/RWSBK-KRP-008-OH-

visnovok.pdf). PitrenHsiM peldTHHroBOro KoMitTeTy HarioHaIpHOTO peHTHHTOBOTO areHTCTBA
«Propix» Oyno oHoBieHO moBrocrpokoBmit kpemutHuil pedtuHr AT «PBC BAHK» 3a
HAI[IOHAJILHOIO IIKAJIOI0 Ha piBHI UAAAA IHBECTHIIIHOI KaTteropii 31 3MiHOIO MPOTHO3Y Ha
«B pO3BHUTKY». HamionanpHe pedTHHTOBE areHTCTBO «Propik» BHeceHe B JlepxkaBHUM peecTp
ynoBHOBaXkeHUX perTruHroBux areHTcTB HKIIIDP.

Ll]ooo obrizcayitl 3068HiUHbOT 0epIHcasHOT NOZUKU

VY nHasBHOCTI y ToBapucTBa € 00miramii 30BHINIHBOI IeP>KaBHOI TO3UKU 3 MIKHAPOIHUM
inenTudikanitnum Homepom XS2895056013 nominamom 1 mon. CIIA y kinbkocti 43 603
mT., XS2895056872 nHominanmom 1 mom. CIIA y ximekocti 6 776 mr., XS2895056955
HomiHasioMm 1 gon. CIIA y kinmbkocti 25 317 mr. Ta XS2895057177 Hominanom 1 mon. CIILIA
y KimbkocTi 21 395 mir.

AKTHBY Bpa3IuBi 10 KPESAUTHOT'O PUBHKY 31.03.2025 p. YacTka BiJ aKTHBIB, %0
JHosroctpokogi ¢inancosi iHBectumii (O3/1I1) 1840 19,38
(ISIN: XS2895056013)
Hosrocrpokogi ¢inancosi inBectuii (O3111) 286 3,01
(ISIN: XS2895056872)
JHosrocrpokosi ¢inaxcosi inBectuii (O3 111) 1068 1,25
(ISIN: XS2895056955)
JHosrocrpokosi ¢inancosi inBectuii (O3111) 903 9,51
(ISIN: XS2895057177)

Ha caiiti MinicrepctBa (iHaHCIB YKpaiHH ONPWIIOAHCHA 1HOpMAIlisS II0JO:
npouenypu Bumycky, O3JIl, mo mnepeOyBaioTb B 00y Ta MPOCHEKTY eMicii
(https://mof.gov.ua/uk/ozdp). Ha panmit wac B VYkpaiHi [ilOTh YOTUPU PEHTHHTOBI
MbkHapoani kommnanii: «Fitch Ratings» (Fitch), «Standart & Poor’s (S&P), «Moody’s
Investors Service» (Moody’s), «Rating and Investment Information, Inc.» (R&I) ski
BU3HAYAIOTh KPEIUTHI pEUTUHTH OOProBUX 3000B’sA3aHb Y KpaiHU.

3a omy0OJIiKOBaHMMHU JAHUMU BUIIE 3a3HAYCHUX PEHTHHTOBUX KOMIIaHiH, OTPUITFOTHEHIX
Ha caifti MinictepctBa (iHaHciB YkpaiHu craHoM Ha 8 Oepe3Hs 2024 poky, KpeauTHi
pelitunru 6oproerx 30008’ s3aHb € HactynaumH (https://mof.gov.ua/uk/credit_ratings_2019-345):

Pelitunrose Pelitunr PefituaT O0pTOBUX IIporuo3 Hara
areHTCTBO O6oproBux 3000B’s13aHb B pEeHTHHTOBOI il
3000B’s13aHb B HaIllOHAJIBHIA BaIIOTI
1HO3eMHIH BaIOTI
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«Standard & Poor's» CccC C CCC+ C Heratuuuii | 8 Gepesns 2024 p. —
(S&P) 3HM)KEHO PEUTHHT
Rating and Investment Cccc [Meperisn 3 23 ciyns 2024 p. —
Information, Inc.* (R&I) MOXITUBHM MATBEPIKEHO
SHIDKEHHSIM peiTHHT
«Fitch Ratings» ccC C CCcC- C 8 rpymus 2023 p. —
(Fitch) MiATBEPIKEHO
perTuHr
«Moody's Investors Ca - Ca - CraOinpamii | 10 mororo 2023 p. —
Service» (Moody’s) 3HIDKEHO PEHTHHT

OO6uirarii 30BHINTHBOI JEeP>KaBHOI TO3UKH XapaKTEPU3YIOTHCS BUCOKOIO JIKBIIHICTIO Ha
pUHKY IiHHUX manepiB Ykpainm. LliHHI mamepu MoxHa mpojath y Oyab SKH dHac 3a
PHHKOBOIO BapTiCTIO.

MinictepcTBo (hiHAHCIB TapaHTye CBO€YACHE MOTAIllEHHS Ta BUILIATY 3a OOJiramisMu
30BHIIIHBOTO JIEP>KaBHOTO OOPTY BiANOBIAHO /10 YMOB BHITYCKY Ta HE3aJIEKHO BiJ pO3MIpy
CYMH BKJIaJICHb.

Ha nanunit Mmoment BamtoTHi O3 /111 € kpaiioro albTepHaTUBOIO aHIXK JETIO3UTH Y BaJIOTI,
OCKUTBKH MArOTh BUIIMI PIBEHb JOX1THOCTI.

Takox A BU3HAYCHHs BIUIMBY KPEIUTHOTO PU3MKY Ha 3MIHY CIIPaBEeAJIMBOI BapTOCTI
aKTUBIB KepiBHUNTBO ToBapuctBa BpaxoBye BuMoru PimenHs HKIUIIDOP Ne 1597 Bin
01.01.2015 p. «lIpo 3arBepmkeHHs [lonokeHHS 100 TPYACHIIMHUX HOPMATHUBIB
npodeciiitHoi  mismpHOCTI Ha (OHIOBOMY pPHHKY Ta BHMOT IO CHCTEMH YIIPaBIIiHHS
pU3UKaMu». 3TiAHO 3 BUILE 3a3HaYeHUM [1o0)keHHSIM, TPOIIOBI KOIITH, IO 3HAXOATHCS Ha
MOTOYHOMY paxyHKy ctanoM Ha 31.03.2025 p., BimHeceHi 70 mepmioi pynu akTUBIB 3i
CTyIeHeM KpeauTHoro pu3uky 0 BiICOTKIB, MOTOYHA Ae0ITOpCchKa 3a00proBaHiCTh CTAaHOM Ha
31.03.2025 p. BigHECEHA 10 TPETHOI IPYIH 31 CTYIIEHEM KPEIUTHOTO pU3UKy SO BiZCOTKIB.

Jlo 3axomiB 3 MiHIMi3aIlil BIUIMBY KpPEIUTHOTO PHU3MKY TOBApHUCTBO BiJHOCHUTH:
BCTAHOBJICHHSI BHYTPIIIHHOTO OOMEXEHHSI 00CsTy 1e0ITOPChKOI 3a00proBaHOCTI B aKTHBAX
YCTaHOBH; JUBEpCcU(IKallll0 CTPYKTYpU AaKTUBIB YCTaHOBH; aHAJI3 IJIATOCIPOMOXKHOCT1
KOHTpAreHTiB; 3/IHCHEHHS 3aXOJiB 100 HEJOMYIICHHS HAasSBHOCTI B akTWBax ToBapucTBa
MPOCTPOYEHOT 1e0ITOPCHKOT 3a00prOBaHOCTI.

Takoxx B ToBapUCTBI JIsl BHYTPIIIHHOI CUCTEMH 3aXOMIB 13 3aM00iraHHs Ta MiHIMi3aIi
BIUIMBY PU3UKIB CTBOPEHI: CUCTEMA YIPaBIIHHS pU3UKAMHU, BHYTPIIIHIA ayauT (KOHTPOIb),
KOpIOpaTUBHE YIPaBIIIHHS.

7.3.2. PunkoBuii pusnk

PuHKOBMII pU3MK — IIe PU3UK TOTO, IO CIpPaBEUIMBA BapTICTh ab0 MallOyTHI IpoIIOBi
MOTOKHM BiJ (DIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIIJOK 3MIH PHUHKOBHUX IliH.
PUHKOBMI pU3HK OXOIUIIOE TPU TUNHM PU3UKY: 1HIIMM IIIHOBUM PU3MK, BAJIOTHUM PU3HK Ta
B1JICOTKOBHMI pU3UK. PUHKOBUI pU3HK BUHHUKAE y 3B’SI3KY 3 PU3UKaMH 30UTKIB, 3yMOBJICHUX
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KOJMBAaHHSAMHU IIIH HA akKIii, BIJICOTKOBHUX CTaBOK Ta BAJIIOTHUX KypciB. ToBapucCTBO
Hapa)KaTUMETHCS HA PUHKOBI PU3HKHU Y 3B 3Ky 3 1HBECTHLISIMH B aKiii, obmiraiii ta iHOI
(iHAaHCOB1 IHCTPYMEHTH.

[HmMY wiHOBMH PHU3WMK — 1€ PU3UK TOTO, IO CIpaBeIIMBa BapTiCTh abo MailOyTHI
TPOIIOBI MOTOKH BiJ (P iIHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCSI BHACIIIOK 3MIH PUHKOBHX
IiH (OKpIM THX, [0 BUHHUKAIOTh YHACTIAOK BIJICOTKOBOTO PHU3HWKY UM BAIFOTHOTO PHU3HKY),
HE3aJIe)KHO BiJ TOTO, YM CHPUYMHEH] BOHW UYMHHUKAMH, XAPAKTEPHUMH IS OKPEMOTO
¢iHaHCcOBOrO 1HCTpyMeHTa ab0 HOTO eMITeHTa, Y YWHHUKAMH, 10 BIUIMBAIOTh Ha BCI
nmoai0H1 (iHAHCOBI IHCTPYMEHTH, 3 SKUMU 3IIHCHIOIOTHCS OMNeparlii Ha PUHKY.

BamtoTHHi pu3MK — 1€ PU3UK TOTO, IO CHpPaBEUIMBa BapTicTh a00 MalOyTHI TPOIIOBI
MOTOKH BiJ ()IHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIOK 3MiH BaJIFOTHUX KYPCIB.

Jist miHIMIZaIli Ta KOHTPOJIFO 3a BAJIIOTHUMH pPH3UKaMU TOBapHCTBO SK IPABHIIO
KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBAaHMX B I1HO3€MHIA BaJlfOTi, y 3araJbHOMY OO0CATY
akTuBiB. OIlIHKAa BAFOTHUX PU3UKIB 3/IIHCHIOETHCS Ha OCHOBI aHATI3y YYTIMBOCTI.

BusHaueHHsI mOpory 4yTJIMBOCTI KepiBHHLITBO TOBapHCTBa SIK MPaBHJIO 3[iHCHIOE Ha
OCHOBI CTaTUCTHYHUX NaHuX HBY mono amHamiku Kypcy rpuBHI 10 iHO3EMHUX BaIIOT, HA
OCHOBI sIKMX Oyna 0 po3paxoBaHa iICTOPUYHA BOJATWIBHICTH KYpPCY, IIO0 BU3HAYAETHCS SIK
CTaHJapTHE BIAXWICHHS PIYHOI JOX1THOCTI BiJ] BOJIOJIHHS IHO3EMHOIO BaJIOTOIO 3a MIEPioj.

7.3.3. Pu3uk JgikBigHocTi

Pusuk miKBiZHOCTI — pHU3UK TOTO, MO TOBapuUCTBO MaTHUME TPYIHOIII NMPH BUKOHAHHI
3000B’s13aHb, TMOB’S3aHUX 13 (HIHAHCOBUMHU 3000B’S3aHHSMH, IO TOTAIMAIOTHCS MUITXOM
MOCTaBKHY TPOIIOBUX KOIITIB 200 1HIIOTO (DiHAHCOBOTO aKTHUBY.

ToBapucTBo 3AiHCHIOE KOHTPOJb JHKBIAHOCTI NUIAXOM IUTAHYBaHHS IOTOYHOI
mikBimHOCTI. TOBapUCTBO aHai3ye TEPMIHM ILIATEXIB, sKI TMOB'I3aHI 3 J1e0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMUMHU (IHAHCOBUMHU aKTHUBAMU, 3000B’I3aHHIMH, a TAKOXK MPOTHO3HI
TIOTOKHU TPOIIIOBUX KOIITIB BiJl ONEpaIiiiHoOl MisiIbHOCTI.

Indopmanis 100 HEAMCKOHTOBAHMX IUIATEXIB 3a (piHaHCOBMMHU 3000B'SI3aHHIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTalIeHHs MPeACTaBlIeHa HACTYTHIUM YHHOM:

Ilepioa, mo 3aKkinunBCs Jo Bin 1 Bin 3 Bin 1 Biabumie | Bebor
31 6epe3ns 2025 poky 1 micsaust | micsus MmicsiiB | poky A0 | 5 pokis 0
no 3 no 1 poky | 5 pokis
MicsiliB
[lotouna kpemuTOpcHKa 127 - - - - 127

3a00pTOBaHICTh 3a: TOBApH,
pobotu, mociyru

Beboro 127 - - - - 127
epion,, mo 3akiHuYnBCs Jlo Bin 1 Bin 3 Bin 1 Binbme | Bebor
31 6epe3ns 2024 poky 1 micsaust | micsus MmicsiiB | poky A0 | 5 pokis 0
no 3 o 1 poky | 5 pokis
MicsliB
[lotouna kpemuTOpchKa 62 - - - - 62

3ab0proBaHiCTh 3a: TOBApH,
po0OTH, ITOCIYTH

Bcboro 62 - - - - 62
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7.4. YnpaBiaiHHA KaniTajaom

ToBapucTBO posrisifae ynpaBiiHHS KaIiTaJoM SIK CHUCTEMY IPUHIIUINB Ta METOJIB
po3po0KM i peanizanii ympaBlliHCEKUX PillIeHb, IOB'SI3aHUX 3 ONTUMAIBHUM (HOPMYBAHHSIM
Kamitaly 3 pi3HOMaHITHHX JDKepell, a TakoX 3abe3rnedeHHsM eQEeKTUBHOIO IHoro
BUKOpUCTaHHS y JisuibHOCTI ToBapuctBa. MexaHi3M yIpaBIliHHS KaIliTajioM Iepenbadae
YiTKy IIOCTAHOBKY LiJed 1 3aBHaHh YNpaBiHHS KaIliTaloM, a TaKoXX KOHTPOJIb 3a iX
JNOTPUMAHHAM y 3BiTHOMY MepioJii; yJOCKOHAIEHHS METOJWKH BU3HAUCHHS ¥ aHajizy
BUKOPUCTaHHS yCiX BUJIB KalliTaly; po3poOIeHHs 3arajibHOI CTpaTeril ynpaB/IiHHs KalliTaIoM.

ToBapucTBo 31iliCHIOE yIpaBIiHHS KalliTaIOM 3 METOO HOCSTHEHHS HACTYITHUX I[ijIeit:

e 30epertu CIpoOMOXKHICTh ToBaprucTBa MPOJOBKYBATU CBOIO JisUTbHICTH TakK, 00 BOHO
1 Hajaini 3a6e3nedyBaio JoXin sl ydacHUKiB ToBaprcTBa Ta BUILIATH iHIIKMM 3al[iKaBJIEHHM
CTOpOHAM;

e 3a0e3[eUUTH HANEKHUN NMPUOYTOK yYaCHHKAM TOBApUCTBA 3aBMISKHM BCTAHOBIICHHIO
1iH Ha nocinyru ToBapucTBa, 110 BiIIOBITAIOTE PIBHIO PU3HKY.

Kepisaunrso ToBapucTBa 3miMCHIOE OTJISIA CTPYKTYpH KaIliTaldy Ha IMOpivHili OCHOBI.
IIpy 1npoMy KepiBHUITBO aHajli3ye BapTiCTh KalliTady Ta IpUTaMaHHi HOro CKJIagoBHM
pusuku. Ha ocHOBI oTpuMaHuX BHCHOBKIB TOBapMCTBO 3[ifiCHIOE peryJrOBaHHS KaIliTary
IIJIIXOM 3aJIy4eHHs JOAATKOBOro KamiTainy abo QinaHcyBaHHS, a TaKOX BUIUIATH JUBiICH/IIB
Ta [OTalleHHs iCHYIOUMX MO3UK.

Kamitan ToBapuctBa cranom Ha 31.03.2025 p. ckiamaeThcs 3 BIACHOrO KaImiTaly B
3aranpHOMY 06ca3i 9 493 THC. IpH., IO BKINOYAE B cebe: CTATyTHHIT Kamitan B 06¢s3i 7 500
THC. TPH., Hepo3noaulenuit npubytok 1 849 tuc. rpu., pesepBHuii Kamitan 144 tuc. rpH.

7.5. Hopaii nicast banancy

KepiBauirrBo ToBapucTBa BCTaHOBITIOE MOPSIIOK, ATy MiAnucy (iHaHCOBOI 3BITHOCTI Ta 0Cib, 1110
MaroTh IIOBHOBa)KeHHs 11 mijgnucy. [lpu cknamanHi ¢pinancoBoi 3BiTHOCTI ToBaprCTBO BpaxoBye
TO/IiT, 1110 BifIOYJIMCS TiCyIst 3BITHOT JJaTh Ta BimoOpakae iX y (hiHaHCOBIi 3BITHOCTI BiAIOBIIHO 10
MCBO 10. Kopuryroui nofii cBiigate Ipo yMOBH, IO iCHYBaJIX Ha KiHEI[b 3BiTHOIO MEPioxy,
HEKOPHI'y!04i — CBi[YaTh PO YMOBH, 1110 BUHHKJIY ITiCJIsl 3aKiHYEHHsI 3BiTHOrO repiofy. ToBapucTBO
KOpUIYy€ IIOKa3HUKH (piHAHCOBOI 3BITHOCTI y pasi SIKIIO MOl micysl 3BITHOI IaTH € TAKUMH, 1110
KOPUT'YyBaHHsI IIOKa3HUKIB € HEOOXiJHIM (TIOB’sI3aHi 3 MiATBEPKEHHIM a00 CIIPOCTYBAHHSIM
00cCTaBMH, ICHYIOUMX Ha 3BiTHY JIaTy a TaKOX OIHOK i Cy/IXKEHb KepiBHUIITBA, 3iICHEHIX B yMOBaX
HEBU3HAYEHOCTI 1 HEMIOBHOTH iH(opMallii CTaHOM Ha 3BiTHY J1aTy). TOBaprCTBO PO3KPHBAE XapaKTep
TaKuX MOAIM ¥ omiHKy X (piHaHCOBHX HACHTiAKIB a00 KOHCTATye HEMOXIJIUBICTh TaKOl JJIs
KOXKHOI CyTT€BOI KaTeropii He KOPUroBaHUX MOiH, 1110 BigOyIHCS Micis 3BiTHOT JaTH.

ITicns 3BiTHOI maté He BimOyJnOCS iCTOTHHX —TOXiH, SIKi CyTTEBO BILUIMBAIOTh Ha
posyMiHHsI (piHaHcoBoi 3BiTHOCTI ToBapucrTaa.

JMupekTop l\,}/\/
¥ h—

I'onoBHmii Oyxranrep

JobpoBoancrka H. M.
7

I'pumxo H. P.
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